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Abstract

Under the subscribed capital registration system, balancing shareholders’ investment interests
with creditors’ rights remains a core challenge in judicial practice. Notably, disputes over the bounda-
ries of creditors’ subrogation rights and the legal characterization of delayed performance penal-
ties in accelerated capital contribution scenarios have become prominent. This study examines rel-
evant enforcement cases, integrating foundational theories of subrogation rights, comparative law
research, and judicial experience. It clarifies the application boundaries between subrogation
rights and the procedure for adding judgment debtors, identifies the non-exclusive nature of capital
contribution claims and delayed performance penalties, and demonstrates the legitimacy of includ-
ing delayed performance penalties in shareholders’ supplementary liabilities. The research delin-
eates the full scope of shareholders’ supplementary liabilities, standardizes the enforcement bench-
marks for delayed performance penalties, and proposes practical legislative recommendations
such as refined calculation rules and simplified rights exercise procedures. These findings provide
theoretical support and practical guidance for balancing shareholders’ and creditors’ legitimate
rights while unifying judicial standards.
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