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Abstract

The administrative law enforcement commitment system for securities is an important cooperative

WESIH: 5. IEFHRAT B S F RSS2 I 5 52 B AR ], V25, 2026, 14(1): 173-177.
DOI: 10.12677/0jls.2026.141023


https://www.hanspub.org/journal/ojls
https://doi.org/10.12677/ojls.2026.141023
https://doi.org/10.12677/ojls.2026.141023
https://www.hanspub.org/

regulatory mechanism introduced to meet the needs of the comprehensive registration-based reform.
It aims to enhance law enforcement efficiency, reduce the institutional burden on market entities, and
strengthen investor protection. However, in practice, the system shows a significant contrast of “high
expectations but low application”. The root causes include the lack of law enforcement incentives and
path dependence on the regulatory side, as well as the unclear cost-benefit expectations and insuffi-
cient participation motivation of market entities. Meanwhile, the lack of effective participation and
supervision mechanisms for investors in the process affects the credibility and effectiveness of the
system. To address these challenges, this article proposes a systematic improvement path: first, build
a two-way incentive-compatible dynamic mechanism between regulation and the market, and pro-
mote the diversification of law enforcement evaluation systems; second, refine substantive and pro-
cedural rules, clarify the application boundaries and methods for determining commitment funds,
and enhance the transparency and predictability of the system; third, establish a moderate investor
participation mechanism, and improve the fairness and synergy of the system through procedural
embedding and rights protection. Through these measures, the system can be transformed from tex-
tual norms to practical activation, and contribute to the construction of a modern securities law en-
forcement system that balances efficiency and fairness.
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