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Abstract

The Anti-Monopoly Law revised in 2022 introduced the “Stop the Clock” system in the review of
business concentration, which allows the enforcement agency to suspend the review period during
the review process. This system provides the enforcement agency with more flexible time arrange-
ments. This system has to some extent addressed the issue of overly rigid legal review deadlines.
However, in practice, there are still problems such as ambiguous initiation standards, imperfect
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procedural design, structural deficiencies in supervision and relief, and insufficient supporting
mechanisms. These problems not only affect the actual effectiveness of the system but also, to a cer-
tain extent, undermine its authority and predictability. This article starts with the introduction of
the concept and deeply analyzes the problems existing in the use of the “Stop the Clock” system, and
puts forward improvement suggestions, with the aim of providing references for its further devel-
opment in China.
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Table 1. Cases of conditional approvals for merger concentrations where the calculation of the review period has been termi-
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