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Abstract

This article, from the perspective of the “Private Economy Promotion Law”, systematically reviews
the relevant theories on the development of China’s private economy, the construction of a law-
based business environment, and the evolution of economic legal systems, and analyzes the strategic
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significance of the “Private Economy Promotion Law” in optimizing the business environment. Based
on the practice of China’s current legal system, and targeting the issues constraining the development
of the domestic private economy, it points out three institutional innovations of the “Private Economy
Promotion Law”: consolidating the foundation for development through legal protection, eliminating
market barriers through the reconstruction of rights, and stimulating innovation vitality through
property rights protection. It also highlights the practical challenges currently faced by the private
economy in areas such as the legal system, market access, and property rights protection. On this basis,
the article proposes optimization paths, such as building a collaborative and efficient legal protection
system, creating an accurate and inclusive policy service ecosystem, and fostering a vibrant innova-
tion and development environment. The aim is to enable the “Private Economy Promotion Law” to
positively influence the business environment from local to overall levels, promote the establishment
of a unified national market, provide solid theoretical support and practical solutions for optimizing
a law-based business environment, and achieve a favorable shift in the business environment from
policy orientation to legal governance, and from individualization to deep integration and unifica-
tion.
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