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Abstract

The newly revised Company Law of the People’s Republic of China establishes the audit committee
system at the statutory level, breaking the long-standing single two-tier corporate supervision
model in China. This institutional reform aims to address the pervasive problems of ineffective
supervision, lack of independence and insufficient professional competence in the traditional
board of supervisors system, and remedy its inability to adapt to the supervision demands of mod-
ern corporate governance. The audit committee system is underpinned by the core theories of
Principal-Agent Theory and Information Asymmetry Theory, while drawing on the mature devel-
opment experience of countries such as the United States and the United Kingdom. The new Com-
pany Law clarifies the optional and mandatory application rules for audit committees, and con-
structs a comprehensive institutional framework encompassing membership composition and in-
dependence requirements, core powers and functions, deliberation and operation mechanisms,
as well as pre-approval authority over key financial matters of listed companies. Relying on its
advantages in information access, professional expertise and decision-making integration, the
audit committee has significant potential to improve the efficiency of corporate internal supervi-
sion, but it also faces practical challenges including insufficient independence of independent di-
rectors, the risk of management collusion and ambiguous demarcation of powers and responsi-
bilities. Only through supporting mechanisms such as strengthening the appointment and perfor-
mance protection of independent directors, refining the demarcation of powers and responsibil-
ities, and establishing a scientific performance evaluation and accountability system can the audit
committee be prevented from falling into the formalization predicament that plagued the board
of supervisors, and effectively fulfill its core functions of financial supervision and governance
checks and balances.

Keywords

New Company Law, Audit Committee, Corporate Governance, Internal Supervision

Copyright © 2026 by author(s) and Hans Publishers Inc.
This work is licensed under the Creative Commons Attribution International License (CC BY 4.0).
http://creativecommons.org/licenses/by/4.0

1. 5|8

2023 £F 12 29 H, FrETH (A NRICAE A7) (BUNRIFGE (AR e 245 3R E K
NENRESEERZ Y . S I PRIEAT IR ARG, XA m] N BB LRI BEAT T E IR, RO R AR
AR IEXAEFRRE I T RSB, VA FREEF T B H TR 5 AT S 2 1R
o XU ITHE 7 RE (AFRE) KILUORERFIEH S SHEFLIMTH R H” HEHAK
ME—1E, MV R WA “CERH]” RIS VAR . 7R AT IR E BT IR
o SRIERRT B AR RERZWE SN, WRABIUHNERES T 8 & R S RE AL RO ERAE L
FESE B AT RETH IR AP LIB 5 Pka, AR EZEHERMNE, EXHRRAFLS. BHEEREHIEL.
et 24 wE BT RO SE B SR T RA SOa Bl s S

JEET CARIED) WM 51 K 1 S AR FOM S 55 Fxt o 1 & 3 i EE A RHE (BB O Fe 444
—EMRIRYE . — 5, W SO E T RE R AR SCRIMIE R, XL R BRI R L T Sk s DA
LA R M R GVER I R AL, XMELUTE Son Z I B R a5tk 55—, 2R RET # it

DOI: 10.12677/0jls.2026.147217 231 N


https://doi.org/10.12677/ojls.2026.147217
http://creativecommons.org/licenses/by/4.0/

TREES, Tt

R SWMHES OB EF SR, EXTH IR RS AEFEAES N M B AEEIE . B SUR S R
P IBVELHI AP LE Ph R AL B IR ACR IR 2 iR, S Z R IR ANIIBINT . R, ASCR 7S IR
A, B HER IO E SRR, ARG U R S IR SR 0HARE, AR IR, X
HEEGEFE SIS, BOAERNS S e B0 @, bl BT Rkt &% .

2. EHFERSFHIENELEMSAEEE
2.1. IEDER

oy PRI B LE L, FAR AR H B7E T g R IR A = 1) B A A ) — A% 0o e, BDRT AR
ZERR BT8R PIRI R o 545 Bl . BIARHH 8 (Agency Theory) [11515 B AN FRHE i (Infor-
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BE TR ARRARNEEER I B . RS RGHR T A FVEE I S ST EAE LY, I E W E
BT AR RIRAL D = A PAT E AR R ey CRAEAT B ) R RSR IR IS T 2
MR HEHRA T “Er i f@RE” (Comply or Explain) 15 M), FERAFFEER 5 I HE BB T #E
DU, G AR S ) 5 VR AR TR R 7o X b R 07 Nl A nl R VR BLR WS M RTAR T, 455 H 51
BUEAT IR . b, SEE SO 4R R AT AR AR . BURUR IR . S R 15 (Smith Report) 55— 241
S, AW TR B2 R DT M S VR BEAT 58 3 A AN AL B A BB TR R (DI 2wV BRUEID) 8, 44
BT —E L HEMT AR 0 IR R R

23. BREFRBEEEREN

FEGINE R ASHIEZAT, HE (AFRE) —ERAIRT REER. DUEHS 0K Rz
NENAELER . R, WE SOV TR S A Z 1 e B AU, AR XA R
WV 55 176 Sl RVEE M o R AT D AT B, TR R 0 W] PN SR AT (0 LB — 34 0 SR, AE I SE Bz AT
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EIRFYREIDANTEEL oy A B i A WA DB EEE

WFES N E R R G AL, FEAARIONNE Z 77, s DO R R A% I AT B R 2
R RBERINEZ Ll AR 5GBS, WS, RRFrSERyl, WREMEKR, EEFrsn
G, (HEME RSP ek, Rig L KM IESE STy, L EIRGEE R E . HEe
FEAEAR P TR At “PRAEN S5l s HER. 528”7 AN, RS ar e T atA7].

SRR HE S TRRER KRR R E S HIRERN . B, BBEEH “— Bk 2REWZ Lhia
A AL, X M SR AL ) — KA SR Ao AR B AR BE G S PR Rl i AR K s s
MG OLS, M2 B IR 2 AR 2 AR AR ON ST %, IR F0ME DL W KB S AT SO B 8], £

2See United States v. Arthur Andersen LLP, 374 F.3d 281 (5th Cir. 2004); In the Matter of WorldCom, Inc., SEC Release No. 34-45890 (2002).
3Sarbanes-Oxley Act of 2002, Pub. L. No. 107-204, § 301 (3), 116 Stat. 745, 775 (2002) (codified at 15 U.S.C. § 78f (m)(3)).
“Sarbanes-Oxley Act of 2002, Pub. L. No. 107-204, § 301 (2), 116 Stat. 745, 775 (2002) (codified at 15 U.S.C. § 78f (m)(2)).
Sarbanes-Oxley Act of 2002, Pub. L. No. 107-204, § 407, 116 Stat. 745, 790 (2002) (codified at 15 U.S.C. § 7265).

Sarbanes-Oxley Act of 2002, Pub. L. No. 107-204, § 301 (6), 116 Stat. 745, 776 (2002) (codified at 15 U.S.C. § 78f (m)(6)).

See Report of the Committee on the Financial Aspects of Corporate Governance (Cadbury Report) [R]. London: Gee Publishing Ltd, 1992.
8See Financial Reporting Council. UK Corporate Governance Code [R]. London: Financial Reporting Council, 2024 1% #E I B JE i £ 3732,
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BRI R TAE[10]. IRy, MESF RO, SIS TR, SRR LA AL Z A5 B0
B M TAREER TR, MLLRAL6]. fa, WMHFERSEFEALN LAETT, SEEHcTE
AT HRA G, AR EAE BRI MR (5 B R i 2 IR Ain iy “ —
FARE”, MBS EA RIRIH a1, XECLSEHL Sl A b s, I MR L HI s 1 HL B A bk
EAE BT W 2 i BEAE SR P B i R PP A B, OB (A RIIRD) A dkoE SINE TR X — B AU R
fEa, DU S5 PR 4, ST A =) A BRI B B Tl Ve SRR

3. # ARFE) THRHERSHERMERT

B (AFRE) W BAHREF, NE IR RSO SISRR Ot 1 BAREARYE, IR 7
APFRAEL . IRNBRARX SO e, SR HERREIE T 2R R S AL S ER BRI AT 42

3.1. WM AR SEENE

B AARREY KT H PR R RIIWL, HILT “IRBME N, smbltohih” Mok i, BERTA
R RIAERAEAE R F . X TR BT A BRI A SR B R A F], Bkl 7 7 H 7840 I FA
[11]. MRIEH CAFNE) 25 69 AL 121 KMHE, XHBAFTLLEE AR EREME, FEFSPR
SLHEFHRAE TR AL, AT (AFNE) HUE M SESMERRG I AT DUEBEA B I o 5l
AW FE ., RERE, SN TARZHIEETARE, LIRBEESR “XSUZHE]” , @R < o267,
SEAHAFHFRE, FBELAFEET M. X RIEMECHE, % E T IRE MWL MW
BLZE R E RIS, FRlxt TR N AR, A NBESRRVE B RA M &, —RAES WL H
&R R2[12].

SR1MT, ST BT AFIX — AR A T B, KIS ER T . REH (AFE) Ok
KEFEARB A LT AR LA E IR AL, HSEPR b, RAEFEmAA T, FEIER SRR (kL
WA RNAERHEN) SSRGS, BOSER EHAREERES TROLHE RS 0, HIESEY, &
WEAR LT RPRIE AR ERFS T RERASMNEIERTT R 4] B (AFRE) MHE, S9i B
K=K DRI I BRI R AR S e B3 TR 2 W, IR T T R BEERE,
(ARNEY 5137 LT 160 Bl AR B EHE BT 7 RE FETE B, X S2hr BN ThRE A L
WT EH AR EH TR AL BN, Bk, FTRATL, fEARSKASEES, Bl AR WRLHE TR RS
KON —Fp “F52 BERgsRE” , MENEMOE XAET, BRIV EHTA R EH TR RS TER AR E
ML T, TR S ey, SEIA B M IR A2

3.2. LGRS IR MR R

R R SRS AR B WRE, B IR, RN, RETERI R . B (amik) X
BT A AR AR AR T R R E PR B STV R T i B2 )

MWRIEH CAFRE) 55 121 KHIHE, HitRRSMRELIRES, KW 7T HIEAEES TR
R P JE . AR 0 i B R e . S REm I LI 48— iR RE, TR AE
HIAF BT AN . SR, X T BT AR, AHOGIESR W e WA B BRI R . i (BT A wlEEE
AEND) WIRAEOR, tHiFR RS AIERN Y G 2, JHEHEN, HARARNES TR AL 1,

2L 2018 4 (BT AR VAERHEND 26 38 2.
"SI0 2025 5 (A ENGEMEN) 5 44 265 2 0
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B (AFRE) BHERLSIXEEE AR . oAb, B ml MUE I TAGRE S AT LSO itH & 2l
PIX— Wit PRI A e A Bl GINFE R A TR, B P R T AR, SR
IR

DR PR B T2 53 el LB A% D S A, R [ SEBORER H A [13]. B (A FRE) Ktk
BB MU B 2 A e FE R ST PRI . B %, FEBRRRUECR b, BORES A F] L 3 B AR A
FEAEAT AT GESEM AT HO L B W (oG R B IR, FERRAMEZLE] b, S i EH T
M4 2 ey, DB BOBOR BOE B2 6 A7 3 NI RO B T30, I st i IR K & B e 2™
AR RO, BRI R R R R AT RO e PR, EEERORIE b, KT R TR R A
AR, OIBEREHZRMLERFL . BRSNS I, DUR A B LA A 2 R3S S Al
USROS R LRI o e, IS BRI R STHLE], R REBh R ST TF 2% 51 2l DL B T
AR, TR RIAMBA R 10 RAEHI BT E R, HEZEPM E SRR B KR T E
AR B AIYIAE R, i 2 JE Nk e v B SE AL, R IC B R R A T A AL 5 e 3

3.3. BLERBGEE

B AAFE) THERRSRIIAER RN, £THAR T ERESFSIOIE, SEEL T HE A
NSRS .

WRIEH CARIE) 2 69 26MEE 121 5%, —HARBERIFHHUE, #HiFRASERATHE “BF SRR
B o WA, SR CARNE) 5 54 6T H SIS UL, TR _E#R AT ULy 2 A AT . XA
RO E A 5, MHRER, MREAFM S, SwaE K, W5MmEsE, XREHEIFRLS
IRFEAL R R AR B8, XHEF. mAEEAANBEIRRER, BB AT A 7 HR S5 )
A RIER . ATBUEI. ] SRR EE BORS RAT . B =, R, B4, mgE s
NIRRT IE A F MR, AREENE . B0, A EERE, A ER SN AT E
NEMZRN, ARESR T AL, BT, IR S SR AT BRI R 278, AARA A Sk
VRIARIRUT, RIERT S GRS, "R S . M ZE BN SRR B AR AR IR

SEGIRFSMEI, $iFR AT XN, AT B TARAER . HETEN
SRR E LR, I EAARSEEN. B, Hit HE B MR R, WE AR, mHiE
R NEESMAENE, KB SEFRLNREERREE S, RN EMSEREE . §F
BERERRE, B CARNE) 28 137 8 LW A it R R 2018 T — AT B R AL & FE,
EMiARERSGE M RIS THIMES I, B WIS TSN, DR 55 SRS FE R
HIUN, SO TR P 2 R O O8N . IXSER IR T 1 TR RS A S5 IR R T E
HEMSERIER RS ER, HBU & GREE UM E, AR (ArE) BTl il
B3 — KSR 14]

3.4. WEHRNSE(ENH

AR SR A R BEIRREFREE . B CARRED X 2 03 2 A AR Y 1 S
PERLSE, (H B 22 (405 543 15 24 =] F AR AN P S A0 R AR 7T

220, 2023 4 (AN RILFIEARE) 56 69 2. 55 121 2656 2 K.

B2 2023 4 (FAENRIERIEARE) 8121 65 2 3K (LW AFRMS EHEEING 82 %
14220, 2023 4F (PR NRILFEATEY 5 136 4658 2 3 ( R ARSI EFE ML) 56 27 4.
B2, 2023 4 (AN RILFIEAFE) 55 69 2. 55 78 2. 55 79 %+ 5 121 %,

102 I, 2023 45 (P4 N RSLAIEAFEY 55 180 5. 28 189 2k 5 190 4%
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o, JFAL T - NS BRI X RUE B OR 1RSI R EVEARE R VI, S 1 IR Sl R A
PR RIS BOR SRR AT AR, EHIERXN H IR AR W AR RICHTTHR ., SRR E.
VAL REFAE H BARRE13]. ESLE, v 7 i fRIEE IR SR At $itR R afisfFds 22
T A R R I S . BN, TR R Sl R A D HIT IR, JCHGRAE A R TR
AR RIAE BE W 5540 5 AT A5 SR OGS TY i [4]. BT UL AR N AR T RE, EHE. Wt
AT TT NANSN B e T T 2 A IR 28 VAR AR I [m 1A i

fEHF IR E, R RSB A UHON OB B EEZEAFEFE X MU
B LAE o [RII, e O A B TR T B BRSNS, ST A B TR o P AR R
I B A B T AL R I DL e AN, BRI R A ] S AN T LA v Y 3 BRI,
BT R B S AN VLAY L B TR R T R B E R R R, Pl ST A R
iR 10, IR AR, SR RSB T AR AR BRI, M T ARG R
R AR AL, TR B R R AR AR R BRS FIBN M W 70 A0 A 8 1A E D B
TARF R ER,

4. FHE THEITERSRERITHHBESHEA

B CATFE) MR TR A2 HE, IR IRE A RNE B AR 7 IRZI AR RIS, (BRI
WY, HAESSERORSmEE— RS RAABRL

4.1. BAKEHEOIB

AT KA LOR %32 a0 (I bl #H PRI s i & A AR EE EANSEH A4 & 52Tt
B RCR BRI

1) #FEBEHE SIS

G R AF NS T E F b, AN SN A R0 RS Z A RIRIIRE &, SRIUE B ™
TR T R A, MUEE S A RS [15]. T TR R hsEH AR, KA i
HERM 0, BEWBRES S A ] BSOS M E R RO, WTRAE R KRR —FE S, N
MISEHLAN “ SR HE 7 ) “Hrp s ” A “HATHE " AR 16]. XME BRI EGE, RIETHE
B HE A R AR A HT 52

2) REERIIEAS

W2 W R AL T T RS ZATE, MR H o B B A I 55 5 A I R . i e 1
Roie, i LT AR KR Ry, A RN B ORI e AT R it MR
KL AL, HiorsE s i3 S, XMEb b, EHAREIX 27 M 5.
AR RS B A HEAT ST I BOR o B Al A, BEl8 5 A SNES o T I AT &l IR A 1,
MR T 1 B R M

3) WEESEAFPSRIMAEEER

o O B R AR DUMOSZ R 5 R (AR, X R S RSB A BR . T THR e i
BRI R, ARV S 2 G A A B I B A G 3 A7 AE (o QAR T LT A R

T2 00,2023 4 (FHEANRILFEATEY 869 % 4 121 % 2025 4 ( AR HITRRAS TIERD) 48 %.
1823 1, 2023 4F (B N RILFE AT EY 4 78 55 1 T, 45 79 % 2025 4 ( EWARIH IR RS TS 4 14 &5 3 1.
Y20, 2025 4 ( EHAFFE IR RS TSRS 5 14 45 2 T,
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BT R BRI . 55 S ST NS S A A O, I L RE N R O L AR
T RFLER . XA I B RN R EEFRE I BEE, S B AN BRI B TR AR R AN “Himdh”
M7 WAL A TG NLIATS, AT BE S 58 A ROt HESh A R EIE1E[14].

4.2. EISEOIISCHREE

JE TR, (EH TR L FEAE T A R AR, DR S ARiE S BLSEk,  IXEEBkCs
AREZIE RN, FIRE (L E R I S B

1) ZSLE ML 2 B

TR 2 IR M AR v FE AR T R, R o 2 B ST R S . SR, AR T
R I RAR IR I I A AR TS T AL IR A BUE AR A IR R B B R B,
B th ARSI, XA W Y BRSSO EE AR LRI T, Bk
AT RS ARSI HE AT, B4 2R G2 i B D RE Rl e

2) BEEBENGEXNR

HHRR DR ENESR, SAFMNPIITERNEEE AR FEEF X LA XA
G 2 RAT SR BRI, B0 T A Gt RS R XS . RS A Z KL, 5 5 R
i SEE A BN 2%, 8 TH 2 1 RO TR TR AN Bk R BRI 2 1025 &, B I k2 T 98
KT8, HESERERMEH, IEE R BRI 7 B 8, XM XU AR S = 58K AN L A A 1% 5L
TRESEAFAER .

3) R i B AN A S5 U3 UL i O AS 1 e 1k PR 355

B (AFRE) BHHHUE TR BT DT “ MR , (S I IPBGE A B AR
Tz, BrTMENE, BEFENEENATAREE . REARFAE AN TR, kA
HAWMZ G =X WE, WEESEFRE CWRFCMhEDS), LB e, anfrah B4 fR
PO, IR GS IR 5 o XA DT B AR AT RE - B T 2R D3 S A T BSURONT T ) RS T i
WA, SRR JE AT B IR AN I 55 B AR, T [ A A B LB Rk K B SS . Sy AR B R
CATFREY TR TF 22 5 2 i B UL OB 1 W 55 e U400, X L I 0 ol g 0 i SRA PR T 2 7
FELHE LA 2B HR, i B 77 OB A 75 B 240E =37 K[17]. [FIRY, BUTEP KB R SUERI N E, & it
L2 MR AREA SRR T T €, 28— AR ok B X

5. MITHSEEEN

N YA 2R A xR R R LN A AR, 8 e SLAE SR P, 7R EEAE 2 U R T AT A&
Gtk e ESE.
5.1. safbiny EEAEE S BRI

KA ORREH TH 2 B3 LRI G o AT MR R SRS S H MR L], Bl 5]/ NBEAR 2R
LR VA o D) R E g VAL LA A7) S S D DIV SN P £ M s AT D NG S
1, CIVIWO ST # SIS BOR . B BRI RIRI O AR [13]. RIS, 3 S7 N7 PR AT 3 37 v e L
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