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Abstract

Since the reform and opening up, with the continuous development and transformation and upgrad-
ing of China’s economy, the private economy has become an important component of the national
economy and a vital force in promoting the Chinese path to modernization and high-quality devel-
opment. Private enterprises play an irreplaceable role in promoting national construction and en-
hancing people’s well-being. Under the new situation of high-quality development, the competition
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faced by private enterprises is no longer limited to traditional aspects such as quality and price.
Brands, culture, and credit have gradually become the focus of competition for private enterprises.
Actively assuming social responsibility is not only a necessary path for private enterprises to en-

1o

hance their comprehensive strength, but also stipulated in China’s “Private Economy Promotion
Law”. Therefore, whether private enterprises assume social responsibility and have a sustainable
development awareness will directly determine whether they can maintain stability and achieve
long-term success, realizing high-quality development of the enterprise. By sorting out the relevant
theories of social responsibility of private enterprises and combining the stakeholder theory, this
paper expounds on the social responsibilities that private enterprises should assume. Based on the
problems existing in private enterprises’ fulfillment of social responsibility, targeted suggestions
are proposed to promote private enterprises to fulfill their social responsibility.
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