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Abstract

The three basic sources of English law are common law, equity, and statute law. As the principal
body of English law, the common law has always played a crucial role in English legal history. Equity
was formed in response to the deficiencies and defects of the common law, and possesses flexibility
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and innovation that the common law lacks. Taking the trust institution as a specific point of entry,
this paper explains the development of the two legal systems and, in light of the economic back-
ground of the time, explores the rigidity of the common law and the consequent rise of equity. It
further examines in depth how the evolution of the trust institution reflects the interaction and con-
test between the common law and equity. The article clarifies the complementary and mutually co-
operative relationship between equity and the common law, hoping to deepen understanding of the
English legal system and thereby provide insights for the construction and advancement of the rule
of law in China.
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