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Abstract

With the rapid development of economic globalization, the development speed of enterprises is
also accelerating. However, the environmental problems brought by the development of enterprises
restrict the progress of human civilization. Therefore, it is of strategic significance to study the
performance of corporate environmental responsibility for the further development of human ci-
vilization. Based on this, this paper first discusses whether the performance of environmental re-
sponsibility of enterprises will help to improve the economic effect of enterprises from the theo-
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retical level. Secondly, combined with empirical research, this paper analyzes the economic effects
of enterprises’ performance of environmental responsibility in the current period and the lag pe-
riod. Finally, some suggestions are put forward according to the results of empirical analysis.
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Table 1. Selection of environmental disclosure indicators
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Table 2. Description of design definition of each variable
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4. SEGERE SR
4.1, fERELE

N T SHER TR DA, B XSmRS, BRRNERE. THME. RfEEE
3 Frs. HH It R (ROE) KT HME )y 0.0706, FriEZE)y 0.138, XUEEHHER Y] LA wliF - 1igE
R T RARKIKT, % Ablb 2 18] 34 B8 7 Wil R 2 BR B EEBOR,  Ailk % B3 7 SR RE 0 A stk — 04
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Table 3. Descriptive statistical analysis

3. kgt o

E A= B8 i /ME RKME
CODE 501 84 48.26 1 167
YEAR 501 2017 0.817 2016 2018
CEDI 501 0.398 0.244 0.0588 1
ROE 501 0.0706 0.138 —1.401 0.505
SIZE 501 22.31 1.165 19.76 27.10
DAR 501 0.404 0.193 0.0293 0.941
GROWTH 501 0.323 1.161 -0.825 19.70
STATE 501 0.309 0.463 0 1
1D 501 0.372 0.0515 0.250 0.600
SMSR 501 0.0639 0.123 0 0.561
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Table 4. Correlation coefficients of main variables
=4 TETEWHEXEREY

ROE CEDI SIZE DAR GRO STATE ID SMSR
ROE 1
CEDI -0.075" 1
SIZE 0.162™" -0.007 1
DAR -0.086" -0.056 0.525™" 1
GRO 0.105™ 0.020 0.093" 0.027 1
STATE 0.088" 0.126™ 0317 02117 0.028 1
ID 0.0360 -0.030 -0.061 0.006 0.006 0.014 1
SMSR 0.082" 0.239™ -0.053 -0.014 -0.042 0.016 0.166™" 1

W T T T IR 10%. 5%, 1%7KF R,
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FEH FEIEHI R BRIE LT, BIHRBON-0.037, BRI KRKR. BRI SHERI AT A BA Tk
MIZEHE RN . AR5 AR I AE R AR OL T, A SCESLARIN 3 M B 5 1) R 7772 0.0782, X RHUIA iR
BT F TR B AR 4 B U 2l R R AOARRE RE /N 7.82%.

P STATA [y Ja 391 08 KOt Aiolb A8 SAE (K JEAT LR 3 J5 — ST Ak SRk AT [ 3 347, T LA H
AV IR DA AT R (R RS B A e . I AR SC R ECh 0.01, ADNIEASR T, Bi4RE IR
TAERIBAT Rk T AR AP 8 R X BIGE T A SRR 2 1EHf
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Table 5. Regression results of enterprise environmental information disclosure and
enterprise economic effect

5. RAEMEERINE S AR R E )AL

2 i J5 —
A
ROE ROE
CEDI -0.037 0.010
(-1.24) (0.35)
SIZE 0.033™ 0.030™"
(4.17) (3.71)
DAR -0.174™" -0.147"
(-2.95) (-2.57)
GROWTH 0.011 0.007
(1.53) (1.22)
STATE 0.012 0.017
(1.04) (1.18)
ID 0.103 0.065
(0.99) (0.52)
SMSR 0.083" 0.080"
(2.26) (1.78)
Constant -0.623"" -0.574™"
(-3.70) (-3.20)
Observations 501 334
R-squared 0.091 0.082
F test 0.000601 0.000776
r2_a 0.0782 0.0625
F 3.730 3.674

e LT TR RAE 10%. 5%, 1%7KF BB,

|
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Table 6. Robustness test results of tailing treatment
7 6. WMREAEMIDBMERIELEER

A ROE
CEDI -0.031
(-1.56)
Constant 0.088™"

(9.72)

Observations 486

R-squared 0.006

F test 0.119
r2_a 0.00386

E 2.441

e LT TR RAE 10%. 5%, 1%7KF BB,

5. fiRGR5Tie
5.1. iRt 51ie Tk
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R AR e — ], AV AT IR SR R R IR PR OB IX — B FE 4 R 17 85851
FERATHI R BN, A BT WA R T A JBAT A SR A R (K RO

2) ¥7e T ATRNIIREMEIER . HAl, B KRR T LU RN 2w R TR SOk, (B 2 e
TIEFRIZGERON, S0 T A 25 RN I ERYT , ASCN AR FIZASRHE . B RES B IR
Ko R ISR BAT R TR IR, X ERE R T 2GRN L S AL .

5.2. TR

SETHIFUAE R, g han N S

5, FIREAOGE E R 4EBUE IR, 8 G Ao P ORI BT M IR B o Ak — € ERAT IR ST
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