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Abstract

In the 14th Five-Year Plan and the 20th Congress, General Secretary Xi Jinping once again stressed
the importance of adhering to green development, resolutely curbing the blind development of
high energy-consuming and high-polluting projects, and promoting the green transformation of
enterprises to achieve high-quality development. It is also necessary to achieve energy saving and
environmental protection, clean production, clean energy, green upgrading of infrastructure and
green services. At the same time, the ESG concept has been vigorously promoted in China, and the
stakeholders of the enterprises not only attach great importance to it, but also influence the rating
of the enterprises themselves. In addition, the steel industry, as an important pillar industry of the
national economy, is an important support for building a modern and strong country. At the same
time, the steel industry both consumes a large amount of resources and causes serious environ-
mental pollution. Therefore, in order to realize the construction of a modern and powerful coun-
try, it is necessary to conduct targeted studies on steel enterprises so that they can seriously fulfill
their social responsibility, achieve green development and improve their financial performance.
This paper takes Baowu Iron and Steel as a case study and selects relevant data from 2017~2021
to analyze the ESG performance of Baowu Iron and Steel from three aspects: environment, social
responsibility and corporate governance, and using the entropy method to analyze the change in
Baowu Steel’s overall ESG score over the past five years, to further conclude the influence rela-
tionship between ESG performance and financial performance, and to give some reference to re-
levant enterprises.
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1.1.1. ESG &I}

A E T 2016 4EIEAFEH ESG X —HES, EMBE. oA AR EL(ESG) = # 4iA ek /E i i —
AP SR T RS R R B B R bR [1]. ESG RILFH “E” H AURIEM AR RN, “S” 2
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85, BN DL AESE Q (H5%[2].

FER 2 TR AR IV 55 BB RNE M AR B W T, SRR AR OGRS 5i,  IF H L B R Bt
37 JCI R R T 37 5 A A AR B E R B oM S s R, S BUBSE N R AN BEAT R0 S Ao lk BCSR AL
DR AS S B A W 25 BUASR I T 37 8 b, R AR N MK = i bR fExiH b, B
PR R L BRI AR RO W SRR AR —E IR, 78R FH AT R A A B YRR SR A oK
WHEES . HoA BB I e A2 — D BHEER SR AT AR, W] DR BRI AL 587 £1 6 A AR
(7 N AR R T bl B B BN B B B R br . B A S AT AW FC A, A SOR A B8 Wi ot AR Ak I
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1.2. ESG EREMNEZ R

X TR E PR Z AT E, ANEAT ESG W RERIE ARBTIRIR 2%, LA B A e ST, AL
IRMERRI EBI AT ESG M J5y, HEEiE sSRAMNE SR A2 b i e Hbw . FEILIE A, JE Ak B I
B MRA EEIRF ESG R M HEEN:, TASBALWAAIEE R —FHELIRTH L SR O E .
RN REBEERIRTH ML R0R . Rk, MWEMORE, £ ESG BB, FE ik 5 FH 4kl
TYIRAFAE R R ZE R

13. fAREX

FERIE it — % "RERR MR St 55 [ P aZ it H 3R AT 50T, I 3 AR Bk Alk i) ESG #21),
Pl 2 NI E N EAT L) R PSR E B HUE, A7 BT 32T rp AR Bk ALk (1 [ Prizni 77 5 R4 L ARk
ATMEAE B 4 5 T TV A8 1) 22—, o e it it A st [T 7 8 A ] RS2 5 F) i R PO R3]
FEHS NG, ABRAT WA R e T I o5 U R PSS AN ANBRAT M a8 LU R SR BOR AT, By
WS TUT R PR R, SKBLER AT SEA fE o PRIL, IR FE AR ek Aolk ) ESG ZRIUXTM AN BRAT ML 2%t m]
FREER R eI 55 SO B X([4]

2. ERMERFHNE

rp [ T VX AR A1 BR A B (FTRR R 1 = 20) F R R AN AR 1 PR A &) ARy e k48 (A1 B & FE 4 Rk, T
2016 4F 12 H 1 H¥EKEOL . M 2005 SER|HAE, ERBEAM (TR EIRE) » RIEHEISEFFR
WEVELNI FE 1 A i AT R A R I
3. ERPIEH ESG T

HRAEBAT B ESG AR iE A R AR HANE I B B8R S SRR, WS, S MARRE =44k
£ 43 B EL T A N AR BRI 5 ANk ) ESG R, FRbsoRIE T R REER AN (TRERERSE) .
Kk 2017~2021 4E ESG HIMA BRI E 1 PR,

Table 1. Data related to the ESG performance of Baowu Steel from 2017 to 2021
1. TRV 2017~2021 £ ESG FKIAE X HIE

fabn 2017 4 2018 4 2019 4 2020 4 2021 4
BRI TG 72.5 70.54 145.4 186.9 316
A=l K TV 12716.9 10704.5 23407.5 27951.35 39667
k= ESE 0.15 0.1 0.08 0.11 0.13
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HIEENEIN 1459 1994 2419 2590 8319
A B HE 30,289 29,889 23,667 20,697 23,079
T REMRIBNNMLTT 45.94 60.32 70.98 143.55 111.49
o AR E L YN Iy 10.26 14.82 16.31 21.39 28.37
PIRLSFIMZ T 156.34 201.56 267.54 265.35 443,52
HI IR VAREUIR 10 8 9 16 17
H I IR FH T 50 53 57 59 70
3.1. FEAE

HT T Ak Al A RIS A ARG R, ERUNERARYE B B 4 E Ry RS ] RRE R RN E T
ErmEsh . B, ERANERABML B s BOR, BRIGAE 2017~2021 £ 118 — S Ak HE R
R8> o 55, S AR AT R AR NAE 2017~2021 4E HAIRIRREEIE N, B R SCH A3 3] T KiK.
AT S s BRI SUBEAT T3R5, W2 T RIFIINLIE R, 371 7 REFHa 0, 27 raE
R, AL T R A R AR EAR L.

PrUAMEE AR, FalUR SN B AT IR ST, AR SR A BRI LG5 K, RREEiE i o/
BN RS, S 1A s AR R R BEOK AL ERRE ST, I8/ T IRDHETR % 5 v £l
FHEEA BELM .

32. #E&FESF|E

TR —ANHLS A S NZEE W TE, —ANHGN L —FG R Tk 007 Rk T =20,
TESERCE & B AR A B AR F AL IR &, @ F 2R AR IURIE I & T A G 28 Hhsitt 2 5.
ALt 2 DA AT DAFE — @ AR B Ia BE JI[5]. 56, SaliNER B S AFE 2017~2021 4E[H]
FREIN, PR R — B E s E K OBUOEERBOR, BB, B, FEURER 2 24 B
M 2017 419 10.26 12 7CHEINE] 2021 4E ¥ 28.37 {6, kiEE K, U= RAEE B w45, Kty
A 0.15% 4% % 0.13%, AHRME. F=, FrNPOAEBEITHS T, IR 12716.9 Jioil
InF| 39,667 Jit, HEEFE ANH 1459 NHE N 8319 A .

BARSRE, BIRBATHSTE, BRI INtt &Aoo KA T 5ape&, i r REFES, JF
BT T A T TAERARE6], (Rt T amEE kg, Arb e Tt 17 ek i 45554

3.3. AEAESA

TR HEM A R E R, JHE ESG EERA R M S S2E i, HILEL T —
BN E R ESG IR HMA R 15, A 2017~2021 4F, HFEL DI UGIRECRRIEIN, A B Tk Rl
BEMZE R, AT MRS E. Foh, EHRLSIIRFIHN 50 HgA 70 Wi, W] LAER A
M2 S B I ax T e 3, AT SR TH A A I 55 53

3.4, ING

ASCHEH T AP0 ESG RILMIAM KSR R, HAE i &% AME . BILIEX MR iPE: 1Em
TRbR AR AR, W04 2 B
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Table 2. Classification of relevant indexes
= 2. HHXIERS S
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X T IE [ AR AR

X mln{XU}
hu_lﬂaX{X”} min{X; |
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HT B i

max {X; } - X,
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Table 3. Assessment criteria

3. TTEME

TEH X [ 0<P<01 01<P<04 04<P<07 0.7<P<10
PHE 7 uf K e

B BRI ESG fRIRVHN AR, XS ANk IR PR BUEREAT PR, PP SE SRR 4 R

Table 4. Comprehensive score performance
F 4 FEGHRM

>

il

1 2017 2018 2019 2020 2021

N

50 0.04 0.11 0.35 0.61 0.91

4 LEE, FEH ESG RIMLEAE 2 1IEZER N, M 2017 41 0.04 BN % 2021 411 0.91,
FRUERA R, RS E0E ESG Jy RIS T RBMESE R, EIREE. AR RN TG BT 1R AT 8% ) B4 L
21k, Ao, ESG FIEM &G ARG, MWHEERE ESG 545 G132 8] AR I A K
W%, HEMKIRE ESG 548 28 H B IEMAHIM . Kk, fEK ESG AR, Agek
VERFT AR, T EEEARNKARE.

4. TN58 ESG FREIZAIEIN
41 SEEMEAREIFH

B, FRANEN SRR, BN S 52 EE IR, 743 A 7= SR A BE Dk w
O 55—, fEAEFE A BORW SR B SRR, BB m R IER R, B/ DI 5. B=,
BEg R BEIR, BUMIAFEEEFR. NIMBIZGETTESRE, ESI 5509,

42. REHESTEER

AV I S5 T H Ap S AR B i Ak, Ak B Bt T IEBCE Z 1 RE . B, AR
AE— IR A2 E O 75 SR 2SR 3 A DS IR 35 . FITCAMNRIZS ARG M B H A, Al o 12 28 5 0 2 A 5%
R, GRS AR BUF. a5, ZETR, SN ZAERNEIT 25T, SN ALIE
MRS RIF O, SREOE S E NS, RIS O se g F1, iR M 55530
4.3. NEL A BRI

B, ERANERRNOZ AW Ak ], R R A FVRENLH . LR, 8 ESG HESE B 4
e A =R TN, FREE LA e K ESG R HI AN, @I ESG PRt MAE B R, B
R g Peskrh T Re R AL B XS, BE5RAL AT ESG I FERE /1. fn, N e 45 ESG MHE S
SRS EENLE], FREINKAE ESG A N W11 71N, $2t4alk ESG I, Bh ik tn]
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AR AR 3R E [ R 5 I B2 SO, N RE R R M ERSEM T % e, e T RRAEFE
REH, TR ERAG LA BRI EERR . B bR T AR AR E 25 R A g, RE
PR TALIAS 1 25 0 H i pt . ARER T A DO IR E [ RRAHE A R 1 ERuTEk, 1 H 2 BRee b
AR SR AN SN BR Tk 1 e it 1 AR Tk DRI S BRI ER Ao lb O SRt T R R e« B v LIV 555
MG EIL

MICER el LA 1, RIFHT ESG RIUN A %5 S8 BA R E#ER- . —A~ ESG &I
B AR il T AR G 1 U0 AR RT e 2 A AR R RS, B AT AR B PN AR A g i, IF HAE RS 4l
HAABORY, FRARAALRRA, WD R R bIE S, ST se s 7y, Bmmisn i dt, St 5510
o

TERA S FRABAFE R RS A2 . — R ESG fatr i AR, RES RS, AR L4
T HH S EApll BR RAR S B0, W T4 RS SR DUAT BEAFAE — € R 22, R ASCHRBER T — M lkfE R
GIRBEATHEIT, TR B S HUAARMR, B Fess R B8 Gt AT A
AL, ARARHIEFTRT L EL R 5 AT 56 3 — 2 UE 28R 10 ESG 845, 7T LLRRRHT 7T fe v i)
RIRTE, AW S R MBHE RS RIEHCE M REATIT L, AFRIR T AL, R0 5
R A EE.
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