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Abstract

Social security fund is an important social welfare provided by the state and society to citizens. Its
operational efficiency directly affects the sustainability and fairness of the social security system.
Based on the data of CGSS and CFPS databases, this paper uses multiple regression models to ex-
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plore the factors that affect the operational efficiency of social security funds from the individual
and regional levels, and puts forward corresponding policy recommendations. The empirical re-
sults show that the individual-level factors mainly include age, gender, education level, income
level, health status, employment status, etc., and the regional-level factors mainly include eco-
nomic development level, population structure, fiscal situation, institutional arrangement, etc.
This paper argues that in order to improve the operational efficiency of social security funds, it is
necessary to reform and innovate from various aspects, such as increasing the financing channels
and methods of social security funds, optimizing the payment standards and methods of social se-
curity funds, improving the investment returns and risk management capabilities of social securi-
ty funds, and strengthening the supervision mechanism and transparency of social security funds.
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Table 1. Individual-level variable definitions and descriptive statistics

=1 NAEETEE XMt 5 Tt

BEHA 5E X YA bRtk 2 &/AME RAME
g CANRESIN TR R 2R GRE . BT R
FEARTE R W, To5. £ 0.64 0.48 0 1
FEARTTHR N NE R St 2R 2 F (OT) 231.56 347.89 0 10,000
EE MWNIESIED) 4321 1532 16 100
P51 MAEFIHERA = B, 0= &) 0.51 0.50 0 1
BERE MNZHE FIREF) 9.34 421 0 22
WK NS ONEW) 314567  4567.89 0 100,000
BRERGL  MABIHMERRI = SEEAMERE, 5= LR 3.45 0.87 1 5
PR G MNEBEILEA=FH, 0= F) 0.67 0.47 0 1
Table 2. Variable definitions and descriptive statistics at the regional level
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ol e i@@%éiﬁ?ﬁ%ﬁﬁ%ﬂ%ﬁéﬁ%ﬁwﬁ 0.60 0.49 0 |
(1 = rE> 0= I:T)
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Table 3. Regression results of model 1
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