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Abstract

With the gradual development of China’s economy and society, the degree of aging in society is also
becoming increasingly severe, which has brought considerable pressure on China’s national finance.
Therefore, adding commercial pension insurance to the commercial pension security system has a
significant role and significance in improving China’s pension security level and pension model. This
article is based on a comprehensive analysis of the China Comprehensive Social Survey (2021) ques-
tionnaire and CGSS 2021 data. Stata software is used to construct a logit regression model. Through
research hypotheses, empirical analysis, and other operational steps, the influencing factors of
commercial pension insurance demand are studied and analyzed from multiple aspects. The final
result of the research shows that the demand of our country’s present commercial endowment in-
surance is significantly influenced by different factors such as gender, education level, physical
health status and social and economic status. In order to protect the endowment insurance system of
our country better, we should improve the popularity and recognition of the commercial endow-
ment insurance from many aspects, and make clear the development orientation of the commercial
endowment insurance, thus can consummate our country's social security system.
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Table 1. Hypothesis of influencing factors
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Table 2. The definition and description of the variable
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Table 3. Descriptive statistics of variables
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Table 4. The influencing factors of resident’s commercial endowment insurance demand
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