Operations Research and Fuzziology 2% 50022, 2024, 14(6), 702-713 Hans X
Published Online December 2024 in Hans. https://www.hanspub.org/journal/orf
https://doi.org/10.12677/0orf.2024.146570

= RARBREFIER o R E X HE3EY
Ak

| B %
g TR, kil

Woks . 20244F11 150 FHER: 20244F1211H; KA H: 20244F1219H

HE

WRATFRREE T AR R SFEMUAKRE, HFHATLREE=ZT7RETeHERHHER. FXNK

FRABEMABATZE I RN BFEFS R, Hir=RARAFTRELERARE TRE. WFHE

RS FER PRI, FEATAAFE B AN 7 2348 = RAA BB FIER, RnE Az S

SN Z AR R F5, MARBEAEANME SRR {7 =R RFEE~ AR

E. RAREREAN. HRBEEED. KTTERFRANSKHE, FRHSEEN, H=
RARSERRTRE. B bR R R SEGML, TR RREAEER .

XK ia

R HRZETIL, BAEX, BWHFHMK

Analysis of the Profit Model of Three
Squirrels and Its Impact on Financial
Performance

Mengyao Liu

Business School, University of Shanghai for Science and Technology, Shanghai

Received: Nov. 15, 2024; accepted: Dec. 11*", 2024; published: Dec. 19*, 2024

Abstract

The improvement of consumption level has promoted the development of the leisure food retail
industry, and a new form of online third-party e-commerce platform sales has emerged. The emerg-
ing snack e-commerce has great market potential but also many drawbacks. Currently, the revenue
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of Three Squirrels is continuously declining. Analyze the profit model of Three Squirrels from five
aspects: profit object, profit point, profit source, profitleverage, and profit barrier. At the same time,
use financial indicator analysis method to evaluate the financial performance of Three Squirrels
and study the impact of their profit model on financial performance. Three Squirrels were pointed
out to have serious product homogenization, inadequate food safety supervision, limited consumer
base, and insufficient profitability of offline stores, and reasonable suggestions were put forward to
help Three Squirrels achieve long-term development. Horizontally comparing with other leisure
food retail enterprises, providing reference significance for the development of the industry.
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Figure 1. Distribution of operating revenue of Three Squirrels in the first half
of 2024
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Figure 2. Age distribution of three squirrel consumers
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Figure 3. Distribution of operating revenue of various brands under Three
Squirrels Company in the first half of 2024
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Figure 4. Proportion of Three Squirrels’ products to operating revenue in 2023
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Figure 5. Research and development investment of Three Squirrels from 2017 to 2023 (unit: yuan)
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Table 1. Debt paying ability indicators of Three Squirrels from 2019 to 2023
= 1. 2019 £ & 2023 F= AR B REE SRR

2019 4 2020 4 2021 4 2022 4 2023 4F
Ak 1.54 1.69 1.60 1.80 1.57
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Table 2. Profitability index of Three Squirrels from 2019 to 2023
= 2. 2019 £ & 2023 F=RR B FIGES11EHR

2019 4 2020 4 2021 4 2022 4 2023 4

IRt IES 1.87% 3.08% 4.21% 1.77% 3.09%
PERA TR 7 B 8.07% 6.52% 8.72% 2.70% 4.36%
F AR 2 3.12% 4.26% 5.83% 2.76% 4.48%
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Table 3. Three Squirrels’ operational capability indicators from 2019 to 2023
2 3. 2019 F£ & 2023 F=RAMREIEBESITEIR

2019 4 2020 4 2021 4 2022 4 2023 4
WBh T B (IR) 3.10 2.61 2.67 2.02 1.86
fi] 5 % 7 JE i 2R (IK) 31.26 21.38 18.39 13.72 13.84
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Table 4. Development capability index of Three Squirrels from 2019 to 2023
= 4.2019 £ £ 2023 F=RMR L REESIIEIR

2019 4E 2020 4E 2021 4F 2022 4E 2023 4F
RFFE KR 56.36% -9.10% 14.34% -9.87% 22.20%
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