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Abstract

With the increasing uncertainty and risk of the supply chain system, supply chain resilience has
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become a highly concerned issue for enterprises to cope with various risks and challenges. This
article uses data from Chinese manufacturing A-share listed companies and suppliers from 2012 to
2021 to quantify supply chain resilience from the perspectives of resistance and recovery capabili-
ties using the entropy weight method. It analyzes the impact and mechanism of the strategic orien-
tation matching mode between enterprises and suppliers on supply chain resilience. The empirical
results show that matching the same strategic orientation between enterprises and suppliers helps
to enhance supply chain resilience, while matching different strategic orientations between enter-
prises and suppliers has a negative impact on supply chain resilience. Mechanistic testing shows
that companies and suppliers with the same strategic orientation can enhance supply chain resili-
ence through symbiotic cooperation effects, but matching different strategic orientations can lead
to a decrease in supply chain resilience through dynamic competition effects. The research conclu-
sion deepens the theoretical understanding of the relationship between strategic orientation and
supply chain resilience, and has reference significance for integrating internal relationships in the
supply chain and enhancing supply chain resilience.
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Table 1. Construction of supply chain resilience index system
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NIWESE, A R 5 1 (R ] A P o bE Bk D & Ak 5% 1) . 2% Davidor 58 NIIBETE, A b A R 7
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VLACAERR R, ASOK 4R bR IE A AR SOF1 =1~ Cos, Ak 501 57 7 AN [ 5w - 17 £ DT OB AR SR FH A
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HH T4 T 5 5 A AN 87 7 ) o S R SRR A B D 1 PR R, A SO AR b2 THT R o ik L 4
TR A R Al (Size). B iR (Lev) BRI A (RD_ratio). {iMk4Fic(Age). &1
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Table 2. Explanation of main variables
F2 XETEUAA

A 2R A AR B AR BERT AR E N
WA 5 MR FEIT Resil SR EEFIPE SR A FREL
A & IF) i 5 5 T DL P MFMS/TFTS JEXTRRE
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4.3. BIEKIR SRS

AICIEHL 2012~2021 4F A i BT A RE RN R, AHREIEHHE KR B CSMAR 46 . K 1R
FERUR LA K CNRDS $d 5 o AR T an FAREE: © BIBRFEARMIN “ST” “*ST” lbfEA; @
MR ERRANFEAR; @ HIFRBRMERAR; @ X EZELLBRIT T 19%F 99%/KF 148 R AabHE . &
435 1137 Ml - FE AR TFATT AR IIME . W7 3 Fronifiid gt 45 % Resil FIERME N 22.21, #
/ME 1.641, ¥ME R 6.797, FBAASFI A lb 1 37 B I AEAE R 22 57, (LR DI PEAFAE IR U 1R (X 43 B
HABE SHHE KRBT

Table 3. Descriptive statistics

3. fEd Mgt

AR ORI B[N p50 FriEZE /ME SO
Resil 1137 6.721 4.741 4.047 1.641 2221
MFMS 1137 3.331 3.344 0.394 2.376 4
TFTS 1137 0.579 0.549 0.0970 0.500 1
Size 1137 22.34 22.25 1.050 20.36 25.55
Lev 1137 0.436 0.432 0.174 0.0640 0.802
RD_ratio 1137 18.29 18.30 1.371 14.16 21.45
Age 1137 2.881 2.890 0.291 2.079 3.526
Growth 1137 0.231 0.104 0.549 —0.548 3.321
TobinQ 1137 1.979 1.641 1.027 0.911 6.380
Broad 1137 2.248 2.303 0.163 1.792 2.773
Both 1137 0.202 0 0.402 0 1
Indpe 1137 1.378 1.303 0.158 1.028 1.895

5. SEUFGAR K St
EAEREVILER

N T ERFUAP A S e il 5 e DT AR T (M PO AT LR Al 280 A e PR KT R 1 RONE, SRR
BTSN BT W 4 s BR) M 7RO RERAS &, BR(2) R IR AR 5 dll 5
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LRI, AR 4 R (2) MUY (3) rh il 5 (3t 8 i ) s 5 R D FE I R s I, I Ho Al 5 3t
N2 (5] T 3 A R 3 T AR DT O I 59 5225 o 358 B oIl 55 B 7 e s 3 1 [ ke (46 2 0 18 ) 3 T B A I
FFERT, AR HL L. Ay AR e I R S 17 W R R 37 5 1 B4 B TR FH B 0 et Al AN 4 N2
BRFRIGTEAN, AR TG ZHIHER, BRI AE B ERTI T 5384 /1, e

BEGEREERIE BT

Table 4. Benchmark regression results
4. BERIAFER

7Y (1) A (2) 7 (3)
Resil Resil Resil
0.201™ 0.291™"
MFMS
(2.00) (3.04)
1.287" 1.540™"
TFTS
(2.75) (3.46)
. 0.203™ 0.206™
Size
(2.41) (2.45)
-0.329 —0.386
Lev
(-0.95) (-1.12)
. -0.181™" -0.172"
RD_ratio
(-2.60) (-2.48)
0.578™ 0.513™
Age
(2.22) (1.97)
-0.074 -0.067
Growth
(-1.01) (-0.92)
. 0.061 0.060
TohinQ
(1.24) (1.22)
0.601" 0.654"
Broad
(1.80) (1.96)
0.130 0.136
Both
(1.16) (1.22)
0.105 0.046
Indpe
(0.33) (0.15)
1.661™" —2.057 -2.061
cons
- (3.29) (-0.96) (-0.96)
ATk 3% N Yes Yes Yes
N TE) R 87 Yes Yes Yes
N 1137.000 1137.000 1137.000
2 a 0.920 0.920 0.920
F 733.527 511.643 513.263

#: *F IR p<0.05, **p<0.01, ***p<0.001,
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Heckman PIBT BRI o ASSCERI il 5 (1 e il [ DT FE XS (R RERERIVE RS2, EDA T B LR BT AT
M=, B OGUE T REAFAE A A ZEPE IR L, T REAFAEREAS R FR 22 R L. [RIUE, O T SRR A I )
AR A SCEAR I, AR SCEFE T Heckman PUERACEL . BARRUL, 7255 —BrBUEla o “ ks
PR R T 7 A Al S RN RIBAR 317 AR R R, FEIA— R P RHIEA &, W
AV DA AN S T LE R SE, (RN P REAS B HEAT Probit [T, FRAFEKKETEL(IMR).
W8 e 22 2 B B Rl AR R N IMR A Dy 2 A8 & JOFTREAT [ [RDR S R AN 5 R, AR AL
FmZE S, R RBWIE 10%K°F R, HHuk R85 R —3.

6.2. M HEFIEMET %

DX R SCHALTE, AT 1R T U BRI 6 MR FREAT SR TR AN . TELLS
R KMO fE KT 0.5, H Bartlett 23, RW] Lidfsbrd@ &M b Hk, RIELREREMECR
T DA Z IR (KT 80%) I Tk s e, EULIEA b, ASCETRIESRAERLERT 15
St J5 Z IR T 80% IIARHESEHL 7 A s, Il RTF SRR BEATINAL, A5 AN ) 1k
AR, FFREATEIA A 5 AR ()AL (2), HAEMERIAL R 5

6.3. HEHBRBETE
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Table 5. Results of robustness test
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Resil 1 Resil 2 Resil 3 Resil 4 Resil 5 Resil 6
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#: *F IR p<0.05, **p<0.01, ***p<0.001,
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Table 6. Mechanism inspection results
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#: *F IR p<0.05, **p<0.01, ***p<0.001,
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Table 7. Heterogeneity analysis
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