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Abstract

In the context of the intertwining of global economic and environmental issues, the green financial
system has been gradually established and improved, among which green bonds have become an

IR

XEFIH: £%i5, mih. EE RSSO AR T ) BT T ). 125 S5, 2025, 15(4): 160-166.
DOI: 10.12677/0rf.2025.154203


https://www.hanspub.org/journal/orf
https://doi.org/10.12677/orf.2025.154203
https://doi.org/10.12677/orf.2025.154203
https://www.hanspub.org/

BRIE,

important tool to promote sustainable economic development, and the market recognition has been
continuously improved, and the green bond market has developed rapidly. As a representative en-
terprise in the field of clean energy, Jinko Power’s green bond issuance is typical. Jinko Power’s ex-
ternal motivations for issuing green bonds include policy support and investor preference, while
internal drivers include the establishment of an environmental image and the reduction of financ-
ing costs. Analyzing the financing effect from three dimensions: market effect, financial effect and
environmental effect, the results show that after the issuance of green bonds, Jinko Power’s image
in the capital market has been improved and its stock price performance has been positive, in-
creased solvency and reduced financing costs; At the same time, significant environmental benefits
have been achieved in production, product application and recycling.
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1. 518

FEERRATF R RHERE T, Y Y A R X 5 DR USRI 20 5% 1 28 T 51 R AP R UMk 1) i
B LK, WEEZORERX A, S% RGBS SR, MAkHE R B bR, S
Jiti 2% b LT AR TT 5 o SR iR R E I R ARV R R AR Y, B R AR E g et
TR, 51 SH 2B R S O LU S, RN R D A RERE K Read R H 1B &3k 2016
FORTHESOEMERMETREL) MG, fREERES O eMARTUZ B EATE K.

TERS O ERA R IR R, REOFEUFEHESN 2T Rpa R R R th R i R . 2R
i dF R AP IB R SEAE B 6 F T A7 S U8 S A e G R R 80, AR RE PP RAT HHZ IR 8 IE A
fHERAMIES:. BRI RH LT oM AT N, R EAT NRE R AMEA A B
B e AR I H G S, (LIRS, 2015 b B A RARAT & K T (it 7 R AT BRGSO
Ja» URERSEE N SR 5007 T 37 BRI % 2000 A2 e N T, TR K BRI PR 98 AR 17 37 (R S EE AL R o A
ZIUEMMFEHESD T, SEOIFIH B EUL, BURRF AR B4, WIE BSOS O kR
AP PRI B R 2, AR ERAFAE S AR BA (A2 1) [1].

Table 1. Echelon of green development
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Table 2. Basic terms of issuance of Jinko Power
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Figure 1. Trend chart of AR and CAR during the window period
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Table 3. Solvency indicators
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Table 4. Financing cost indicators
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