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Abstract

In the current booming digital economy, implementing digital transformation has become an im-
portant strategic measure for enterprises to enhance their core competitiveness and move towards
sustainable development. As a leading enterprise in the traditional chemical industry, Yuntianhua
Co., Ltd. actively promotes digital transformation and has achieved significant improvement in
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financial performance through measures such as building an integrated business and finance plat-
form, optimizing supply chain management, and improving production and operation efficiency.
This article reviews the digital transformation process of Yuntianhua Co., Ltd., analyzes the core
financial indicators of each stage to examine the impact of digital transformation on the company’s
financial performance, and uses the entropy method to analyze its overall financial performance.
Research has found that digital transformation significantly reduces Yuntianhua’s procurement
and production costs, optimizes inventory and accounts receivable management, and shortens
business cycles. At the same time, the total profit and return on assets have significantly increased,
the asset liability ratio has significantly decreased, and the overall financial performance has im-
proved.
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1. 518

TERF 455 SR A TR IR A R T, Ui 28 OO i BRI S . ST %O e 5
IR AR . 48 (hEE L5 R JEFT 15 (2025)) Son, 2024 SRR E P LB B9k 48 Tife
JG, 5 GDP HLHk 39.8%, il A b i B IE 245 2020 FF1- Tt 24%. 1Bk G geREAT LI
K&, Bt TR RA R G = Red K 7, Al e F B A IR G & . S0 55 0 B 2
ZRACTE A AE 9 B B AT S ARk, 2018 4E2R 56 8 A LAY, IV 55 BRI AR B IR R
FEGE i B T R AR PR T R R 4]

DA TR, b A A S AR . SR EH UK ) He SR SR ML) SB35 s e I 45 Gk . XA
(2022) 5 T HE AR ZFIRAE, B i R s 8 AR 10%~15%. 75 7 Wi B3 42 T+ 30% [1]; 15%
LI (2021)iE— DR, BT L BRI e ) 5 RS HUE e JIAEE SR LR Mo, BORB % i I
FUE G bR a8 B IR [2] (ABEA W70 2 SRARTH A, 0 5 % 2R i) i b e LR B YR 2 AR AT
BRI UM R LR R GHESE . BhAh, MRFT(2025)50 18, S bR nl fe s R EdE < 4. BRkiE
B 25 R0 45 XK, TR LSSV [3], IX — W AUNAE G AT B A R R e S i T S DN A
AR RACT AR TS G, T B S R P M 2R 15 0 55 5 R0 4. 35 1045 2018~2024 4R [H], 1%
AF RIHEN 8.3 ML TC LM 55 KA e Y, SRl 76 A BR 28 MR B R RIS R Gt HES) MUK
HEE R BN 58 RUEFIZE 29 K, R URERE T 39 N4 A X — R S EITE T 2% (2024) 42 H
() “Brp b ie RUREE I 455 B A0 FIR[4), WRE TGRS oF 5 . W IR R
RG], ATIRANIAE B FELE I A0 55 GO AR S B, IR RSP R R NS
Wt 5% 2 A R AL PSR AR

RO RIS % N (2020) KB, TERCZIEE BN, ARDEdHiERE M E. BE LT CR. EHr
i SRS SE, SOl T A REEARR, IREBTRE ), RIHEERER[S]. AR AITKIE(2021) 5 A
WRNEEHAR IR g & 7 A= R 0 B Z K, W8> T3 N TR AR RIS, A BT BT
AN JTAR[6]. K —MREE N (2021) KL A LB T A i B R Ao, BN T SE 2 T pEARAT PR AR Y 3 A
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s Bin

LEWENE L, AT A IRIERATE 2 ME I SCHRF[7]. R e AXE % (2021) K I AL A0 % 2 v] DR
9T BN R TR B AR PEARE AR S5 [8] o TR IR IR S N (2021) S I A5 - A B 28 5 25 I [ s il
Wb 55 43, AR Al S I 5% SR NG 2 25 S Il 52 [9] o KN (2022) R I E A B A A AL 7= i AR 4
FALREA RARTH NIV 55 G130, T A 2R R P AN AR T 50 14 E — 3868 W 2% S 8 ) A F B A v R 3 1 1R 1)
PHERI[10]. AERESE N (2022) KB, B LB R b 45 G AT B 3 B s . B B R N
RS A R R, VBRI AE P A SRR A TR A R RCR, MBI QIH - H, M
A HEV %% S [ 11].

2. RPINTAB
2.1. ZRUBBEN

TARWAR BN R A RA R, & KA ORIRI S L a1 R E A2 ) b
N o RACABE oI L, W SH R AERE RO RIE . FEAIAL T BrREEARL . 7 5 i 55 2 4
. FERERAE T, 2 R E N R A IR A Al —, AR REIE 1000 JT /AR, 77Tz N
TRES AR L X B RESUE, AR FRICRBEY R, B 8 (4N, BRI
FRREFIIE 1290 W, o ] EIBEAL Tk B AL 1 0 Sk U R

2.2. TRUWBRBWMSKR

RIER 1 BdE, SRR MESL B F ARG, HOCRI S iRin ok 2 BB, 5k
(2018~2020 %), = RALK A3 B B B s (H A R HUEKES, EINEEA TR, mEE 30~
ARG R B S N, B REEE TR, MR X EES R T ARV IR R TR,
AL BB EE, $2 7 7 4 P8 RE 1. BENE B BE(2021~2023 4E), (R KRR K, BN AT BTk 3,
DM BEFHA S, SRR, SRR BRI X B, AR R R E,
FRAS YR RS S B KR T, HESh T M5S0 B8 0 . 55 =M Bi(2024 ), 1HRE4kEE K, &
WNBE R NI, ARREBR U SR AT PR IF R = 7K, B A F B A B L DA SR RS0 T 4 SR IR 45 R et
PRI, WP R R AR AR B D

Table 1. Comparison of key financial indicators of Yuntianhua Co., Ltd. (Unit: 200 million yuan)
1. TRURBEEVSIBIFXTEL (B 27T)

BBt — - =
SR 2018 2019 2020 2021 2022 2023 2024
ERIZLON 529.79 539.76 521.11 632.49 753.13 690.60 615.37
I 2.51 1.78 3.95 42.07 70.46 54.93 60.43

éﬁﬁiﬁ;ﬁ%jééég 31.92 41.79 45.65 77.49 105.51 94.37 107.52

S 678.21 599.95 529.89 531.42 532.23 525.71 514.80

B (o) 0.0929 0.1064 0.1902 1.9819 3.2796 2.4691 2.9073

2.3. HFHERIR

LA ERe S 8y T @B
ZRACBA AR R LT A% O AL PR AR SR . R B ERER “IFS BBE L) R, BaENSk
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AR A, SEIRBR AR P AR P R G RIAR T M S W R T . JOi KOS #E R G NBIR K, R
B 1200 REWA, A FERBUEAE SYEERBESENE, Rk TESHEH R, HEsh A U
“CRUGUREN” B CHARIKEN” o B, =TT A 3D HET) , il —EFNE T Fa
SER R R AR P I TR B, g N T 70%, TR APC Jeilt i RGRAROCEE T2 s,
VOB AT TG, 2024 S NERK T Al (AIGC) A, T2l 4B AL r= Bt DR AL B D B, SEIl
REANAGAE = B

2. B RS SRR IR R R

AFRE M —b” FREE V&, BRI . 5 Smartbi A 1ER SRR G FE,
AR A7 BYESERAEEE, BT Bl TR AR IR bR A RAATIL S I, 2R
L B S R SR

3. BEMRE T LBk R

NFEATIE “ TR HEBM + etk s V&, EMEI2aEBmEA. flin, =ShbrkEoessst
BALAN HSE & REE iy, 0 KU HEAT St W 5 B Bl 0, 4 22 4 2N B Ak B 2 o) =R i T3
WEMBIHLH T R E SR EHE. NaFEERAE, AL AN S X, o N T2E
B IF] 50%. 2023 fEFESL I 2 A E P E B &, SCRESEI S 70 9 5 Zh A 8%, ST fadb i A= AR R
GAIKF .

4. PR S VIR BCE T

IR CR I G M R RS, EAMENEEAR . RIET 6B S AR R I 5 R 4 il
hie, A FELEIMNYER 30%, EILFIE 95%. VI KFTen 2R E S GPS @ B sh it g iz,
2024 PR 5 BORIETE 22%, Ak A TR 18%. [EFREM I “ B AR E” 1 H sSeIl Rk A AR EL
FUEY, CHEARRMCRIRECE, B E W REES EBR 1T B RS E .

5. B 5 S & HOS A

SRR AR R R . AR HERR “SERERSEHRG” 5 “HMEdEREEER
g7, %98 f RH W M B E AR E R, SIS AT RS AT BB TR AL, RN AR BT 40%,
RERI 2.5%EZE 0.8%. AR R 4 5 IR RS R T 200 UE A I 50%, SRR FEANE = S R
AR SRS = A RO SRE AR E A ERGAIE, TERAT AT E I “mRITR” S

3. WA WA B S BRI RN S 4R

BRI R EIRTE T = R W 5 BU8CR I . = RAGIBAR (R B0 A e B e VR P IR N B 4
AR, S EIE F SO BN AR e U AR ST ARAE T, B BT AN R R R
P SEBLA T RI S T R SR MRS VLA, 55 3% R A A B SR SIS B A« £ B APC Jeittfahl R 4
AERESLINE, AL L T 2R, IR RERCR 5 BHEA 2, SR RN .

FEI 55 U, BT T BN VE B, @RS R e R R REIR T &, ST
555055 RGN BIREE L, SEHUZ SRR AR HEAL S LI O R AT ARAL e AR ZE ISR T B A
RIS, ARFE T B & 5 R85 i TH, S i g Rge K Tz sh XA, shas i
CoE RN, MR KSR RE ) 5 DRSS HERL

31 B BFHREERMERA

MFE 2 R AT, X B B KA B S5 Ha bR 8L “Rarh AT R, AT, Ao b
T PR R Al 2 B 12 A W) ED NN 2018 4F ) 529.79 A2 TS K 2 2019 4F1f) 539.76 27T, J& i T A5 HI 4k
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P AR E USRIy 521.11 4270 ABFHAIE M 2.51 {2eTH 2 3.95 1470, HAGKEIL 43%. &4
BRI 31.92 100G % 45.65 1270, PRI FEAR A0 Al ARG A% O IR BIR 32 A R LE
e AR B BN 2018 4 3 = Rl G AL B S BRI HHE , 2019 A5 S HiHE R SR o A
54671, 2020 -5 H FineReport T = SEHUEE vl MLAL . SERY B i 1 B 85 4 b MR IR R, flifF
TR 4.87 IRIEE 6.60 I8, KA RAFE(E 10%~15%. {H i % & # R UM 0.81 T+4 0.92 Ik, iR
Fre et P B F R AR MR SE ARG BT RN T KRG R BB B

Table 2. Core financial data of digital transformation infrastructure construction period (Unit: 200 million yuan)

=2 BF M RREMEBIR IO S BIR(RAL: 27T)

FA Ek A ZENSHIFH FIARR B AR
2018 529.79 251 31.92 4.87 0.81
2019 539.76 1.78 41.79 5.33 0.84
2020 521.11 3.95 45.65 6.60 0.92

32. BTHrE: B HEEFRILN A

PR BEA Al FRRR 2L <R UK, R 3 el LGN, %A w A RIETE 28 Y B R S S [
WIS, (BRI, H R B T A R R — 0k, Rl T 2022 4R 2 4
GBI, (EAS BRI I 20, SAECEE — P BOG KT 14 5. R BRI R 2N 2020 421 0.76%
W% 2023 4 7.95%, ROE M 5.24%[K % 26.52%, KEESIRETE TR G R A M TEHL . 2021 4F £k
()22 4 E P BT G T R B & 45 RORIETE 19%; 2022 4E “—3FHLE )7 BN )R, Mk
T A 22 AN 39.33 IR & 50.48 IR, X RIWUKHAM 14 RS2 7 Ko 2023 FFEEA 3D #7204k T
J A S I A A B T AE A R 98%, BB AN BT AR R 1.19 T+ & 1.31 K. iX— M BEECE
REWKIRER G, TR BRIk ” 160, HERP R 2023 FLEE 150 0 H ez, & aell
% 545 Al LB A R

Table 3. Core financial data during the deepening application period of digital transformation (Unit: 200 million yuan)
3. HFHHRBRUE AR O M SBIR(ERA: 12T)

A 1A R ES ROE VAV VL S SN R R S
2021 42.07 6.65% 39.80% 39.33 1.19
2022 70.46 9.36% 44.02% 54.03 1.42
2023 54.93 7.95% 26.52% 50.48 131

33. Bk BFUHBESTERH

4 2024 SEEHE R, AFEWIKE £ 615.37 1470, 1EFITE T 60 1270, 1S SR KR
% 52.26%, b BB B NHTBY B o BERS A SRR BEAL T A P L R O e, B AL VRSB R
-7 BT AAMRAL: A RBURSR R 49 ROATIIME 72 K), AR5 B FESR T+ 40%. Tl
ER ISP €5 (10 . FH A 423K 5 K AR 7 J ST 2500 ol , SRR R HY L1 270% . X — [ BE I 05 T
HIT PR T B B TE - 2018~2020 4475 f2 1R Kt Bk e AR B8 15 4226k 3diE , 2021~2023 Il 25k 1) 28
Al BERLLE LI B B R 808 o ABAT 5 S ] 35 2024 4575 U [V 25 4.8%,  $E7 7 I o £idfs 2
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Table 4. Core financial data during the digital transformation ecological reconstruction period (Unit: 100 million yuan)
=4 BFENERESEWIAZ O SEIR(ERA: 1Z27T)
4y ERZPN pERIN R KR B A i BRI R
2024 615.37 60.43 10.00% 52.26% 1.18
4. BTHEZEZURBRBB FHERLEEVSEBTEMN
4.1. TR EIER
R 1 E B S Febr i R 46 5 Bs.
Table 5. Main financial indicators of Yuntianhua Co., Ltd.
%= 5. RUBRBEEMEIEHR
P ks 2018 2019 2020 2021 2022 2023 2024
U\ T
) —
I AU 3K ) e 14.57 13.43 17.22 39.33 54.03 50.48 47.85
Yeiy LS 4.87 5.33 6.60 8.02 8.11 7.55 7.46
ST R 0.81 0.84 0.92 1.19 1.42 1.31 1.18
R 0.47% 0.33% 0.76% 6.65% 9.36% 7.95% 9.82%
ROE 4.45% 2.78% 5.24% 39.80% 44.02% 26.52% 25.94%
ROA 0.38% 0.28% 0.70% 7.93% 13.25% 10.39% 11.62%
b 0.67 0.63 0.60 0.71 0.88 0.98 1.06
EF LR 0.50 0.46 0.44 0.48 0.55 0.55 0.68
B R 90.77% 89.13% 83.88% 76.29% 63.53% 58.13% 52.26%
RPN R —5.35% 1.88% —3.46% 21.37% 19.07% -8.30% -10.86%
R KR -3.01% -29.38%  122.28%  965.71% 67.48% —22.03% 10.00%
4.2. BN EFR
MRYE IR RAME 5 MR E 7 HE I 25 BUSPAN TR AR R WTR 42 6 FTom o
Table 6. Financial performance evaluation index system for digital transformation
% 6. BF UM S EZIFNIEIRER
— i fekr 7 (=1 7 =LA A LA L]
UL K ) A 1IEm X1
Hizhe Yeiy L IEm X2
BB R 1IEm X3
R 1EH X4
BREE ROE 1E ] X5
ROA 1EA X6
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4.3. HHRALIEME RO

(1) HtE itz
B B REAT P AE A AR B R o, e

IEF R
i—m;
UAEIEIEay
5
i m;
&R
WatE: %, =15
WAL X =10
X =%

!
MZL

mm(xw—mpMj—%)

TAh, TEXARHELL A TR AR AT A2, ROy 1 b A B RN R B T 5

i H H 0.0001.

X =H +x;
(2) THAELE
R =
2%
(3) MM 5
€ :ﬁZin:lPij InF;

(4) ZRAEOHE

(5) BUEIT5

SN0, B
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2018~2024 F = RAB A i (E SBCEE THE 45 B an 2 7 Fios.

Table 7. Entropy and weight calculation results of Yuntianhua Co., Ltd. shares from 2020 to 2024
= 7.2018~2024 FR AU RBRBEESNETELER

izt e FESE A BUE
LSO S e 3 X1 0.7683 0.2317 8.70%
1E BT X2 0.8641 0.1359 5.10%
BB A B4 X3 0.8089 0.1911 7.17%
HEFHFE X4 0.7443 0.2557 9.60%
ROE X5 0.7575 0.2425 9.10%
ROA X6 0.7324 0.2676 10.05%
Mt X7 0.8352 0.1648 6.19%
HE LA X8 0.7801 0.2199 8.25%
B AR X9 0.7888 0.2112 7.93%
EIG K2 X10 0.8132 0.1868 7.01%
FREE KR X1 0.4431 0.5569 20.90%

(6) L&y

QZZM%

=1

2018~2024 “F 7 RABA 13 53 TS 25 Rk 8 i :

Table 8. Score calculation results of Yuntianhua Co., Ltd. from 2018 to 2024
%< 8. 2018~2024 Z RIS T ELER

Fhy 2018 2019 2020 2021 2022 2023 2024
AR 0.042 0.032 0.053 0.314 0.228 0.163 0.192
5. &

MIEIETH RN AR RE, s RWBEE T AL AL 5 KW 55 SO S0 T Y RT . Reil & 1E
2021 4E % 2024 fEHIIA], BEAE B AACE TR, SRE1 0 BB 5T, RN 55 5100 L T
B B AU LB UL SO B B SRTHE I E ROR I, B IR T KRR 54
PR, AL T AE SR S MUK B, Ak R IX AL B S MRAE IV S5 AR bR L, iR R
RMEIG A . SISO B 2RO B R B R R TH 45 . AR A AL e BT IR N TR, 0 JRE 301 9% 5 2™
AT R, (HEEE R RARN, AFRRKREIZ L B B SRARE E C R AE R
JEIIR R BT S, R RO A R R EBE 1 I8 Se kil

BT UL EZR, 0z R BU7- e R e ESR ) DL i

(1) FRERMECTL R

INERHESD AlL IR ECR 5055l DUEREL) THEONINT, MdshSEdE+ 6, et
FENBEP A 5 A iR o B IR S FRAZ I P F oK 5 IS AT U, ST PR 4E R, BRI
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ERLBRE, ST B IR .

(2) HEH A RFELRE:

BL Xz iR R 5L MEENINT, 4738 “O6iR + fERe” WA i, @i e a2 4 0F
RN ESG EHT 6 o RITE A ALFE RUHES IR IFBEAL T dh ik R ik, Mg A - AR - A
TR LB A, FETH B IRA R 5 b it 2 DA VR 2R

(3) P r AR R A

THE CmFNE T EERR, BEERIWETCT 6 5 ARG, HEShES A
HiE 5N S EEEDE. RRERE M. TR R, DR IR T2 7 iR 55 i R 55 e T
H e - - - IR S .
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