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Abstract

With the continuous advancement of China’s “dual-carbon” goals and sustainable development
strategy, ESG ratings have increasingly become vital tools for assessing non-financial corporate per-
formance and guiding enterprise management practices. Centered on the topics of “ESG Rating” and
“Corporate Operational Performance”, this research conducts a visual analysis of literature from
2010 to 2025 using CiteSpace, drawing from the CNKI database. By examining publication trends,
keyword bursts, clustering structures, and thematic evolution, the research outlines the develop-
mental trajectory of this research domain. The findings reveal that ESG ratings are transitioning
from external assessments to internal governance mechanisms, encouraging enterprises to inte-
grate environmental, social, and governance factors into strategic planning, resource allocation,
and performance appraisal. Meanwhile, the scope of operational performance is expanding to in-
corporate both financial and sustainability metrics. Despite the emergence of a foundational re-
search framework, gaps remain in localized evaluation standards, data integration capabilities, and
practical implementation. In response, this paper proposes three directions: developing localized
and multi-level ESG performance evaluation systems, strengthening multidimensional data analy-
sis, and improving coordination between policy frameworks and enterprise management mecha-
nisms.
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Figure 1. Trend chart of the ESG ratings and corporate operational performance research
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Figure 2. Distribution of authors in the field of ESG ratings and corporate operational performance
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Table 1. Statistics on the number of publications by core authors

® 1. MEELXESRIT

RCHE AN

5k AL E FI(®) M 2L 7% (6)

45 HH4) N (4) H%(4) B3 (4)

3% T E1(4) H(3) FHEA(3) IRIEHI(3)
ZET(3) THEEE3) FHET(3) CL%(E)
kAR 3) WWFQ3) JAER(3) H4(3)
FMR(3) H R IE(3) 5 (3) KEEQB)

DOI: 10.12677/0rf.2025.155244 221 B2 S5


https://doi.org/10.12677/orf.2025.155244

sl

3.3. R

XSCHRFEASIE L CiteSpace W HUIUMIARZEEAT 00T, WIE] 3 Fio, 1931 249 DI RL, 127 J00EL, W
EREEDY 0.0039. AR A48 5 LR KIS WU Z TR A BRI 1E R R, SRR %% Bz bl
HEF. Hh, BEEFHSRENRIAFERL, EHIT 4 ], 2R E AT % K THEHR
bt EHAUTR SR E ESG WHFEBE . B ARG 5 K e A B A HR G T 5 K e B
XATLLRH], BT 5 Kt OIS HIAZ OIR AL, EAMUAEZ A AR (TR B, vk Rl#
ARSI FCK ST, R TR IZ SR BRI N 2 RS S B ARRE ST B RO 1 & 1T+ [ ESG
WEFERE, A AR T BE Ry A1 W 26 e g B 1 5

BRSO T 5 58 LU B FE @i aple, a2 fos. ATE . ESG PP S lkizs

CiteSpace, v. 6 3R1 (64.bit) Advanced

September 7, 2025, 2:32:4:

CNKI: C:\Users) \19745\Desktop\1512\d ata

Timespan: 2010-2025 (Slice Length=1)

Selection Criteri ox (ke zs) LRF 3,0, LIN=10, LBY=5, e=1.0
etworl 39)

jgg%m®mym LES S PR S e
r ° 0-2 >
BRkEEELE et ERKEMER
o 7
*a&%ﬁ#%ﬁ#mm%ﬁ#%
H M KB R 2 B o EEEYF R SRS HESGH SR
srafledrs 5 pr TR mS e
N Tk B, PEARK¥HER
WL B 2k b 3B “” %iLJ%ﬁgﬁé =
\' ﬁﬂ‘j(?%)ﬁ%% . @$m$ﬂ-ﬁ¥%ﬁ-¥%
BLES S *E&%ﬂ Iikeéz;ﬂﬂ%ﬁ?
S ° | DN DL OEmeERakEems:
. o 7 AEEMEASLH 5 TREEELR
HEGFRIREEIER -
¢ RIS SWEER

Figure 3. Distribution of institutions issuing documents in the field of ESG ratings and corporate operational performance
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Figure 4. Co-occurrence map of keywords in the field of ESG ratings and corporate operational performance
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Figure 5. Keywords with more than 10 publications on ESG ratings and corporate operational performance
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Figure 6. Keyword clustering analysis map on ESG ratings and corporate operational performance
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Figure 8. Keyword clustering timeline analysis chart on ESG ratings and corporate operational performance
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