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Abstract
Asset securitization serves as a critically important financial innovation tool. While it plays a
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significant role in expanding financing channels and optimizing asset-liability structures, it also
drew profound academic scrutiny due to risk transmission issues exposed during the 2008 financial
crisis. This study employs CiteSpace, a knowledge mapping tool, to conduct a bibliometric analysis
of research literature in the field of asset securitization, both domestically and internationally, from
2014 to 2024. It compares research hotspots across different periods, traces the evolution of aca-
demic inquiry, and identifies future development trends, reflecting an institutional construction
demand driven by policy initiatives. The results of this research provide valuable references for
deepening the theoretical understanding of asset securitization, optimizing related policy formula-
tion, and promoting innovation and development in financial markets.
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Figure 1. Author collaboration network in international asset securitization research
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Figure 2. Author collaboration network in domestic asset securitization research
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Figure 3. Institutional collaboration network in international asset securitization research
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Figure 4. Institutional collaboration network in domestic asset securitization research
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Table 2. High-frequency keywords in domestic and international asset securitization research
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Figure 5. Keyword co-occurrence map of international asset securitization research
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Figure 6. Keyword co-occurrence map for domestic asset securitization research
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TR AT EIRE R ENELE. P RatE RS T EESH(9],

HEN 2017~2021 SRR AR B, B ARG M 38078 5 fa LA RIS ZE{H . “loan sales (B22K HiH5)”
“asset prices (/= ig) 7 SR I HIL, $87R T F FRHIEFEE 2 5 5 A& B 8 SRBRPERIR AR R
P B AR AT 0 AR IR, B ks RILHBORMB S, A E I SUE AT, BRSO 5
AR P ™ S DRSS B = ks (g2, DA RS = OAg 5 3l S VR F T UEZR A0 7 Al A A L
NI 2 53 RO B PG AR e BT SRR FR LR R .

2019~2020 4 “impact (21" — MR, 5FEE VIR SRl g b A OC, AT
U Y R i AN S R UE SR T 3 B RS e MR ANIE R, ANt T I S B Ak A B R S FRIE SR
WA B2 UEFRA T SR S P S X 4 i 55
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Top 25 Keywords with the Strongest Citation Bursts

Keywords Year Strength Begin End 2014 -2024
default 2014 2.02 2014 2015
credit risk 2014 1.08 2014 2015
basel ii 2014 1.08 2014 2015 e
asset securitizations 2014 0.93 2014 2015
bank lending channel 2014 0.93 2014 2015
prices 2015 2.94 2015 2016
systemic risk 2015 245 2015 2016
sales 2015 1.62 2015 2016
bank risk taking 2015 0.97 2015 2016
financial crisis 2014 3.43 2016 2018 —
Crisis 2014 1.49 2016 2017 na—
bank holding companies2016 0.89 2018 2019 A
impact 2016 2.04 2019 2020 —
loan sales 2017 1.61 2020 2021 —
booms 2020 1.5 2020 2021 —
asset prices 2020 1 2020 2021 —
behavior 2017 1.23 2021 2024 o
bank lending 2021 0.87 2021 2024 —
asset backed security 2021 0.87 2021 2024 PR
policy 2020 2.71 2022 2024 e
determinants 2022 2.59 2022 2024 —
liquidity 2014 1.54 2022 2024
commercial paper 2022 1.53 2022 2024 e
competition 2015 1.45 2022 2024 —
asset-level disclosures 2022 1.02 2022 2024 P

Figure 11. Top keywords by citation burst strength in international asset securitization research
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5.2. BB IES IR ARRRNEERENE

12 2L E P Top 21 RILSHER DL EATRIN R0 A 15 0L, [E A B IR SR AT 70 ) R R g A A
H AN I LEEL, AFAEAI BT, WA A R, [ P B RS BT 7 ) E e IRt JS2 Ay S i
[Fa) 7 it BT DA RS B, O HLAE X 8 5 T e 2R HE Rt

2014~2016 “FEAHIEBG B BE PN B PIESRA T A Tk i) W0, WF 9T A b TR AL ) B
EWEMERESEIL, R R CBBURRLL” “EERET “EIET PRI 2014 E 11 7, P
EHEM 2 5cAn GIESR A 7] R A B BN 1A B IR S B EE ), BUH B IRl 55 AT B
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VFAT, BOR# SN, BORBOR TS s 2015 46, ENE LUNEBE O RERE BT R B3 7 SCRFIE SR A
RAT, WEEUEFHIFUERS T/ MR 5, B 20 S EBOR K i - 4A110]

Top 21 Keywords with the Strongest Citation Bursts
Keywords Year Strength Begin End 2014-2024
R 2014 2.85 2014 2016 p
fFRtEEikL 2014 1.05 2014 2015
ERHE 2014 0.88 2014 2015
54t 2014 0.53 2014 2015
Br=ME 2016 2.83 2016 2017

R 2015 1.86 2016 2017

fERRHE ™ 2016 132016 2018
SR 2016 0.872016 2017

£iHER] 2016 0.87 2016 2017 S

ARE™ 2017 1.35 2017 2019 e
LRI 2017 1.01 2017 2019 —
ks 2017 0.67 2017 2019 PR

SR RK 2014 2452018 2019 —
RRML 2018 0.95 2018 2019 s

{5 FVFE 2014 0.28 2018 2019 —

RIT 2019 2.43 2019 2020 —
AR 2014 1.51 2019 2020 —
fEHFIZE 2019 1.24 2019 2021 p e 2
SEER 2019 0.96 2019 2020 —

BB AR 2020 1.57 2020 2021 ——
R HRA 2020 1.04 2020 2021 s

Figure 12. Top keywords by citation burst strength in domestic asset securitization research

12. EAZEFIESUMRRIEE RS XBID% T

2016~2018 40T MU A &R BL, B MRS, MR & OO /55K 2016 4 4 1, AT,
R SEZHI TG KA TR R ME 55 @R (127 5 30), fnamst FME R 5s o 58 e
PS5 A s 2017 48, WTBGHREAT (b v ENES 23 5——@RhB ™ i) . D5 ez
Pl 55 Rl B AR R IN AW RR A, BLIEOCR “RTRRE ISEEL. SCBEIE “RRRES T “AERRBR
FETCEERR T TN FEIRE T RO, N2 IR E BRI & ST TE .

2017~2021 EM Ak THRALQIHTEN B, Wdpdt N 72 FeAl . BT R SR B, R IR “ AN R BT “ &
WEE ) AR AR CHRATT CRERRT “RRBEALTTT KRB, 5EAEFBGE. ARETEE
i R ST B R R BB . 2018 F “AS ARG BRI, 5aaEATA = TS
AV AF B HAEHE Z M5, SAF AT R XHE SR 4 w45 T X T & BUE R 78, RT3 K
BrBiEae Ju: ATV AR NIZL S E TR, HM S SUR BT IR SR S A R A, IR
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W, fR SR SR AT AL, IR 7RSSR T R ER A H . 1T
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