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Abstract

The rapid growth of digital finance has permeated various industries, empowering the real econ-
omy. This study examines the impact of digital finance on corporate reputation using A-share listed
companies as a sample. The findings indicate that the development of digital finance positively in-
fluences the enhancement of corporate reputation, particularly through the mechanism of increas-
ing the share of labor income under the “common prosperity” strategy. This research expands the
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understanding of the microeconomic consequences of digital finance and offers new pathways for
improving corporate reputation in the context of digital financial development.
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Table 2. Definitions and descriptions of the main variables
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Table 3. Descriptive statistics for variables
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Indep 23987 37.61 36.36 33.33 57.14 5.383
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Table 4. Primary regression results
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Table 5. Regression results of “Digital Finance Development Index—Firms’ Labor Income Share-Firms’ Reputation”
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