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Abstract

With the improvement of people’s living standard, people’s consumption concept has gradually
changed compared with last century. Traveling is favored by more and more people, it has became
the primary choice by the people in the leisure time, and the development of tourism industry
makes the tourism income of various regions become a significant part of the GDP composition of
various regions. The data of Hunan province from 1979 to 1979 was selected, Eviews software was
used for building of VAR model, and the impulse response analysis and variance decomposition
analysis were carried out, for the study of the interactions of the Hunan tourism revenues and GDP
of Hunan province.
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Table 1. Unit root test
= 1. BRI

AR ADF 4iiHH 5%l FHE e
Inx1 ~3.021438 ~2.948404 PR
Ingdp ~4.018878 ~2.957110 PR

Table 2. Optimal hysteresis selection

2. mitEEHAEER

Lag Loql LR FPE AIC SC HQ
0 1.812488 NA 0.003466 0.010945 0.102553 0.041311
1 23.79035 39.81223 0.001129 —1.111891 —0.837065 —1.020794
2 30.68215 11.63008 0.000946 —1.292634 —0.834592 —1.140806
3 33.45883 4.338559 0.001031 —1.216177 —0.574917 —1.003617
4 43.07767 13.82709 0.000738 —1.567355 —0.742878 —1.294064
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Inverse Roots of AR Characteristic Polynomial
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Figure 1. Unit circle test
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Table 3. Johansson co-integration test

3. YRR

JRAB LRI UL 0L S N A 5% KPR Bl SE MWEZE (P)
WHMERR 0.500607 26.03527 15.49471 0.0009
BE—NMEXR 0.112406 3.815714 3.8141466 0.0508

Response of LNX1 to LNGDP
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Figure 2. Impulse response of LNX1 to LNGDP
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Figure 3. Impulse response of LNGDP to LNX1
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LNX1
LNGDP .
Period S.E. LNX1 LNGDP
Period  S.E. LNX1 LNGDP
1 0.421067 100.0000  0.000000
1 0050573  0.897538  99.10246 2 0.536130 99.95831  0.041690
2 0073321 0918984  99.08102 3 0.578414 95.36202  4.637978
3 0.080383 12.84181 87.15819 4 0.613798 95.34205 4.657949
4 0050448 30.86308  69.13092 5 0629599 9525785  4.742150
> 0.097181 ;:':iéi’z 60.54825 6 0639069 9339665  6.603346
6 0105167 : 61.08984 7 0.648030 91.89935  8.100650
7 0111259  36.14345  63.85655 045791
8 0113419  34.93146  65.06854 : : SLESASL 849683
9 0115783  35.88584  64.11416 9 0649685 9171589  8.284108
10  0.117586  37.80979  62.19021 10 0.650890 91.38891 8.611086

Figure 4. Variance decomposition
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