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Abstract

Under different historical conditions, the leading factors of the development of the real estate in-
dustry are different. Because of the fuzziness of the conventional analysis method to the analysis
of the development cause of the real estate industry, this paper presents the econometric model
based on principal component regression. By eliminating the complex multicollinearity among
independent variables, this method overcomes the defects of the ordinary least squares analysis
in dealing with multicollinearity, and has strong practical significance in the reliable analysis of
economic growth factors of the real estate industry.
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Table 1. Real estate economic growth related data

= 1. B S IE KR S B

el SRBUERASS B FRP TR .
g i TEREON  sfAs o JOER Ty BERIMILRE O REREER

HKF x, (OT) x, CHWEARAERE)  #% x, (Idon)

Y (fZn) x, (D) x, AN x, ({L70)
2008 14,738.7 15,781 172.7 14,061 4831.68 320,611 148,738.3
2009 18,9669 17,175 190.9 15,127 5150.14 336,126 193,920.4
2010 23,569.9 19,109 2116 17,104 8206.71 360,648 243,797.8
2011 28,167.6 21,810 248.6 19,912 8894.03 387,043 302,396.1
2012 31,2483 24,565 2737 21,861 7409.64 402,138 364,854.2
2013 35,987.6 26,467 3737 23,609 9918.29 416,913 435,747.4
2014 38,0008 28,843.85 402.2 25,424 10,019.88 425,806 501,264.9
2015 41,7010  31,194.83 4173 27,210 7621.61 429,905 551,590
2016 48,1909  33,616.25 4317 29,295 912931 435,818 596,500.8
2017 53,9652 36,396.19 4448 31,008 13,643.39 449,000 631,684
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Table 2. Principal component contribution rate

ERG TIRRER Rl i A~ F By (R AR DTk AR
z, 0.9315 0.9315
z, 0.0560 0.9875
z, 0.0070 0.9945
z, 0.0053 0.9998
z 0.0001 0.9999
z 0.0001 1.0000
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