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Abstract

As an important portal for the organic connection of “One Belt and One Road”, it is very important
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to study the potential of export trade between Guangxi and the countries along the route. This pa-
per innovatively introduces the extended gravity model and uses panel data of export trade be-
tween Guangxi and 11 countries along the “One Belt and One Road” from 2004 to 2020 to make an
empirical analysis of the influencing factors and export trade potential of Guangxi. It is found that
the population of the trading partner country, the population of Guangxi, the GDP of Guangxi,
whether the trading partner country is a member of WTO and whether it has signed the FTA with
China all have a positive impact on the total export trade of Guangxi, while the GDP of the trading
partner country is not highly dependent on trade. From the static point of view, the export poten-
tial of Guangxi to the countries along the “One Belt and One Road” has not been fully exploited, and
there is still a lot of room for development. Half of Asian and European countries belong to the “po-
tential re-modeling” market, nearly half belong to the “great potential” market, and a small number
of Asian countries belong to the “potential pioneering” market. From the dynamic point of view,
the export trade of Guangxi to Italy is transformed from potential re-modeling to potential huge
potential type, the export trade of Guangxi to Singapore is transformed from potential re-modeling
to potential pioneering type, and the export trade of Guangxi to Indonesia, Thailand, the Philip-
pines, South Africa and other countries is maintained as potential huge type. On the premise of
stabilizing good trade relations with these countries, Guangxi should explore the construction of
characteristic industries and actively develop cooperation space according to the trade potential
types of each country. The research content expands the application depth of the extended gravity
model in the export trade potential of the province, and provides theoretical reference for Gua-
ngxi’'s export trade potential development planning and decision-making.
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Table 1. Index selection basis and data source
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Table 3. Guangxi’s classification of export trade potential to “One Belt, One Road” countries in 2020
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Table 4. Guangxi’s classification of dynamic changes of export potential of “One Belt and One Road” countries from 2004
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