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Abstract

Based on the panel data of 250 prefecture-level cities in China from 2005 to 2013, the paper uses
the double difference model (DID) to study the impact of high-speed rail opening on urban real
estate prices. The research shows that the opening of high-speed railways significantly increased
the real estate prices of cities along the line. It follows then that the operation of high-speed rails
has reduced the spatial distance between cities, saving people’s travel time, and also promoting
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the flow of people and the flow of capital. It has a positive effect on promoting the real estate mar-
ket in the areas along the high-speed railway.
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Table 1. Regression results

1. EPER
W R AR HP
R AR L R 2 T 3 I 4 A 5 iR 6
0.842%%* 0.841%%* 0.809 0.801 0.796 0.827
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(4.1417) (4.1778) (4.0473) (4.0516) (4.0696) (4.2771)
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(0.0693) (0.4732) (0.4489) (0.4464) (0.3335)
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(1.0596) (1.0442) (1.0729)
1.304 1.269
real_estate
(1.1809) (1.1798)
0.281
construction
(1.9115)
BRI 1.114 1.1000 0.913 0.716 0.698 0.814
(23.6407) (5.3469) (3.7766) (2.2761) (2.2202) (2.5260)
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