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Abstract

This paper takes China Mobile and China Telecom, two heavy-asset companies, and Capinfo Cloud
and Digital China, two light-asset companies, as research objects. By comprehensively applying fi-
nancial indicator analysis and industry comparison methods, it deeply analyzes the microeconomic
consequences of data assets being recorded on the balance sheet for enterprises. The research finds
that the recording of data assets on the balance sheet significantly alters the financial situation of
enterprises. Heavy-asset companies, due to their vast reserves of data resources, experience a no-
table expansion in total asset scale and an optimization of their debt-to-asset ratio after the
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recording. Light-asset companies, on the other hand, leverage data assets to revitalize enterprise
value, improve profit expectations, and enhance their capital operation capabilities. This study pro-
vides a reference for the practical implementation of data assets being recorded on the balance
sheet by enterprises, and has theoretical and practical significance for optimizing enterprise finan-
cial decisions, enhancing market competitiveness, and promoting the healthy development of the
industry.
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Figure 1. Data asset recognition status of listed companies by quarter in 2024
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Figure 2. Top 10 industries for data asset recognition and the number of enterprises involved
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Figure 3. Overall changes in data asset recognition of listed companies in 2024 (Unit: Million)
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Table 1. Analysis of enterprise asset structure (Unit: Million)

1. W E~ERDR(RA: BA)

Al EEEZ LN 2021 EFEHR 2022 FAEAR 2023 AR 2024 4EAEHR
[&] 5 7 701,301 716,511 714,663 714,494
MENTE ™ 595,371 456,371 498,104 568,559
HERE) Y 1,806,027 1,900,238 1,957,357 2,072,827
[ 52 5= o b 38.83% 37.71% 36.51% 34.47%
WMBNE= 32.97% 24.02% 25.45% 27.43%
IF 5 % 415,380 413,406 409,455 426,647
™ 127,364 141,072 167,863 188,125
Hh [ LS SY 762,246 807,698 835,814 866,625
[i5] 52 577 o b 54.49% 51.18% 48.99% 49.23%
WMBNE = E 16.71% 17.47% 20.08% 21.71%
IF] 5 % 194 194 513 722
ikl 32,333 32,471 35,981 36,491
e pH] £ R 5Y A 39,006 40,216 44,884 45,374
[#] 7 E 7 5 L 0.50% 0.48% 1.14% 1.59%
WANE ™ 5 E 82.89% 80.74% 80.17% 80.42%
[ 5 %5 7= 111.98 108.41 119.51 122.97
BN T 1115.49 1432.04 1509.41 1369.06
H¥= M 1560.47 1845.30 2091.50 1974.50
[ 52 757 o b 7.18% 5.87% 5.71% 6.23%
WA= 71.48% 77.60% 72.17% 69.34%
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Table 2. Analysis of data asset proportion (Unit: Million)
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B ot - 70 96 616
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B o= - 105 151 371
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&5 L& - 0.01% 0.02% 0.04%
B e - 5.54 9.48 14.26

M HRG =8 Ok 45,106 47,002 44,969 45374
A - 0.01% 0.02% 0.03%
B vt e 4 12 17 22
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RV bR .
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Table 3. Impact of amortization amount from data asset recognition (Unit: Million)
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