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Abstract

The rising uncertainty of trade policy will inevitably have an impact on my country’s economic
development. Based on the relevant data of China’s listed companies from 2008 to 2019 and the
monthly index of China’s trade policy uncertainty, this article empirically tests the impact of trade
policy uncertainty on my country’s total factor productivity. The study found that the uncertainty
of trade policy has improved the efficiency of resource allocation and achieved an increase in the
total factor productivity of enterprises.
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Table 1. The impact of trade policy uncertainty on the total factor productivity of enterprises
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