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Abstract

Based on the annual report, from the perspective of cash and project, this paper analyzes Changchun
Changsheng event from three aspects: the comparison of operating revenue and corruption cost, the
lack of financial revenue and corporate culture, sales expenses and right rent-seeking. Furthermore,
from the perspective of finance, this paper makes a deep analysis of several sensitive projects. It is
found that when the profit of an enterprise is far greater than the cost of corruption, punishment
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does not pose a credible threat to the enterprise; it cannot achieve the balance between profit and
responsibility, which lack corporate culture, thus breeding corruption. Therefore, we should in-
crease the cost of corruption, transform the bearing capacity of social responsibility into the eco-
nomic value of enterprises, leaving more right of the market to enterprises, putting the market in
an open and transparent environment in order to reduce power rent-seeking incidents.
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FEHR TR R IS B BBl % R AR E [y dlkid 2 (1 B B e i 25 g 1 AR A,
MBI T g AE A FFE TR 9 o 0TI iF Fe 4k rh 72 2 BT B A I Lo BT 0 [2] 9 SEIE &5
FIFEE], AE)E MR ERsE 2, SRR ST, SRR, SRR % L
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ARG AR, S T DIOE I 42 1) B BB iR oK /I DT A -8t 2 i R il vt 7 R AT N o
HT SR WAV JB I 5 b B B I 0, S Aol B IR AR OUA 5% . PRIBRER IS il B8 S i
PG 0 2 155 B X 1T e e b B T il - 73 i 22
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2. KEEPYHWMEERER

— ATV AR BN L RAE 2:1, TN ELRAE 121 A S ., W 1 arsn, K4 2015 465 2017
FERRsI RS K, W ESREEE, S AETIHY, B4R HERK.

Table 1. Use of Changsheng biological fund from 2015 to 2017
& 1.2015~2017 FREEYMESEBER

ERE 2015 4 2016 4 2017 4
BN A (<2 1K) 8.2116 7.9042 6.1178
A (<1 flK) 7.4742 7.3067 5.7124

T4 L (%) 607.6286 96.7208 46.5974

BE = 445 2R (%) 11.0346 11.2712 14.0704

FILE S A4 5,021,355.2525 —4437.1504 890,579.7202
BN T L R (1K) 0.4309 0.3172 0.457

T BRI IR 2

ez b S TR B B $1 B B SUUWIR (AR, B e S R Al LR A s T B BE 0 - KA 2640 2015
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R 2017 RIS ARGERHER KT, SRS ABURRER B S BIZH, BLESR 0™ PR RE K.
LSS B AN A S ST IR ST, Rl RS TR S RE 4R R, KA 20156 2
2017 EFIAE SRR IEAZ 1 H. 2016 £ 1R SIAHE RO T8, BT E23E B SRAERE EEAR 59 o
AN B i 5 % 2015 £E 2 2017 SEIHEAR, UV iatah B 7 i e i 1, sl B3 HOA FH ALRAIR,
IR BN 5™
ISP B TR, S AE S A S E MG, FEMEHACRKT. FHEEx L E
H B e 00 4 34 s R M ) ) LI AT BAR A

3. ETMFMBENKEKERGSH

i MU JE5 WL 1) TR IV 45 300 B A R R 22 Ty 308, DR A S 25 40 A ot LA BBURK T H 3R AT T RN 4
Bro

(—) BAA 5EW A

FH 7 2 BN R AT AL, 2017 KA ADIIERNA 15.53 14, 2016 KA AEYIE IR N
10.17 42, 2017 AEFPENPISNAR L 2016 4F BB K Ik 52.60%. 7EF BN, 3 6 nTLAE
R BIAEENPISON TR B EUAR R, W] DA T AL AR 7= B R T N AL R 9% ¥ (Vero 4 ) (5 )&
TR, BT B R, b 2017 4 5 EEEIA 91.68%, 2016 4 LEEik 87.68%.

Table 2. Composition of operating revenue
2. BN (EA: ATT)

2017 4E 2016 4 AL

& R ONz A & SELON S

BN AT 155,337.39 100% 101,790.97 100% 52.6%
SEHHE S 153,944.86 99.10% 101,497.38 99.71% 51.67%
— R 11,528.20 7.42% 12,249.49 12.03% -5.89%
TR 142,416.66 91.68% 89,247.89 87.68% 59.57%
FHoth 1393.53 0.09% 293.59 0.29% 374.31%

e REORIR 2017 SEEKAEEMM SRS .

FEAE 3 A o A E RN ECE L AE 109% B L 17 S oL, R DA R 3K A AR ) T 2R AR R —
FPEHIFRAN, Hodh 2 W BRI A 90.86%. fE 4 P74y 2R E, AT LA B EEAM RN
ZEBR, JFHHON T EREE I AR 2017 S ELHARHEE 2016 “EI ELEAM BRI LU T 2.68%,
KAEANY) 2017 L ANLL 2016 4 FL3RAT 1 5 2 IUONAL,  HANE 2SRRI 0 bt = P2 R Usc 2 AT A1
MIRA,  Alb S B IR Bk o Al iR B e AR, WACRE S RS 2 A H T A b AT K £
ZhiL.

Table 3. Products accounting for more than 10% of the company's operating revenue

e 3. ARREWRANFEFIE 10% LAY =@ IER(BA: AT)

BN EMEA BRI BN BERESE E AL FAE R BRI L AR [ R
AT AN 153,944.86 20,878.84 86.44% 51.67% -1.57% 9.27%

PR T E T 142,416.66 13,023.34 90.86% 59.57% —2.87% 6.92%
: BMRIR 2017 SEFERAEENIM SR .
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Table 4. Product classification

4 FFROHEEMN: AN)

2017 4 2016 4 ) bE 4 8%
FEE e
& b E ML R A B & b E ML R A B
— Ry HHEAER 5113.58 24.47% 5062.53 23.75% 0.72%
TR HEME 8156.46 39.03% 8892.13 41.71% -2.68%

T AR 2017 KA 554

TEEN NSRRI 2 (8] ERHIE R, NS A e HA T BAS B . KAEERE B
T 28 T I B AN A K SR (O A B TR AR AL, I BRIE 8 AN H, HATEKEHIUN 344 J5. Wtk &)
W o AR T B RRAS, Al 4k S B 7 LARIE S KAk o E A

(Z) EMHEANS S SERR

SRR BN T O T EI P S B . AR A R ERIV P 3k 205,300.00 50T, HH ) SEAR AR
ITKAEHEE G SAT HIF] S FRERAIE S s AL R 7 5t 23,600.00 /570, A8 I ARAT KA HE 6 54T H 16|
92 RARUEN a5 B i 110,000.00 Ji76, BT KERE AT HIEHR] 91 K ARUEN a8 AL I 7=
10,000.00 J37G, M43% RAHRAT P4 22 KB S AT S5 M PEAE 3R (PR ASVZ B 3 4Y) 5000.00 576, TSV ARAT—
IRSAT S VAR (PR AP B i 26 1Y) 41,600.00 J5 76, 3K I 8 22 0E 73 B4 A BR 2 =) 8 A =5 Wi s AR ik
(A4 PRI %Y)10,000.00 J57C, JESEWIHTRTUES: 5P~ BAA R A R & 2 15 2 SHEG =g it
% 5000.00 JiyC(HERA), W KITIRRATIE =W H AT R B E R RIF 8 RA T S o AL B0 7=
100.00 /37t

Table 5. Financial products in Changsheng bio’s current assets in 2017

5. 2017 FREEMRENE P X TEM~RBR(EA: HT)

gE| WIRSH WIRE
BRI 77 205,300.00 195,300.00

TE: RMERU 2017 SRR 554005

BH72 5 AIANERIE = S L, KA ARV BN B SO R, 10K 20 (G TR BV . KA
ARG b F AR AV ARAH ST H IR S A T, T A2 S E R B 3, AR S A i R Y
A, HZSRAFEARZER, FEA KB N A A T, A MEIE S ST R,
SCHERS, AR SR A R, RHESI R R I EE) ). ERE ST M EW
B AR BT, AT UENR SRR S . M SR A O, AR B b sl
RTAE NS E TG T SRR A E &

Uk, RPN S, GEBTE I LR L AT A FELE Al B 5 Hh b HE R 70 1 [F)
ISR e R, RIEE EEM SR . RGN SCRES B 55T = 1 shil. ML
VIR R R AL R A A

) HERAEIFH

M 6 ATLLER], 452 2017 4EAI L 2016 4EMG K 152.52%, X T-4448 2 A RIER K, KA
Ves W IR B R R AR S OB SRS HE T o TGS UL S SR RIS O B n
o IR FEA LRI HE HH BT R AR
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Table 6. Various expenses

6. BABR(BM: ARN)

2017 2016 [A] LIk HRALH Ui
B9 58,296.18 23,086.14 152.52% I R EAH LR VOB A BRI 2. TRSS T SISk A S 1 AT
P 15,388.90 11,070.57 39.01% FIERIULH . A o F A7 DA St o 60 it PR o e P - 5
W5#HM 746 —1105.94 100.67% T2 AR S0 ol SR A O S B 7 et WA 2l v NS W2k TR

TE: RMERU 2017 SRR 554005

Table 7. Sales expenses in 2017
= 7.2017 FHEHZRPM(REL: A )

WiH KR bR A AR
HES R 55 B 44,245.79 20,174.62
UL 7184.08 244.09
& E 2 H 3808.65 1499.16
DiEZ)iE 1732.48 40.64
LIRSS B 239.22 49.80
HR T35 T 201.45 232.57
7 IH B A 112.52 71.23
A 544 27 86.85 88.63
ZIR 85.04 76.53
YRR 66.82 135.28
HAh 2 433.28 473.60

VE: Fo U 2017 4 FE KA A 4R

HI2e 7 RAEDI S 5 28 P WIA el 0, FCrh e a5 9 i el e Tl Son B BN RN 25
N, A& ik F] 2331.85 Jiot. MHIE RHREHH2 7.

SBENKEEMUEREMS, HaEZamsEdiad, BRZEITHEMM N TER, B T
TrBERE BRI, 45T AT A . RS =TT g, W R A AR RS,
“TIGING " KA, 9 20 Bl ST EEIRATFHPEIR, M 2003 S, KEFERKAEMHIER.
WS AT W P2 R RB NTIESRM, 17 21 M ER TN GUTHE, WRIXAH) 7K,
TG MR, R . RS, b, TIE A KERAEEMARAR R TENR, AR
P RIARSL 25480 32N 51 DA SEER Be Rt FARA Lo . RAEEMATIE AR €, Bitdbstr, 17
VEAT NFF B, ARG, JFT 2017 SR EEEIRHUERA, X BTS2 s vh 5 B 5 P45
T BRI, SIEE R I/ 5206 e B S AT 1) — AU O BORAS NI R 2 0T 46
ST AT AL 5 AT 5 RIMEE A A S5 B E EA, FER GRS, T B AR i A 2 L R 4A
RAETT I E 2 i an ik, KT E T ATHEEIIMLIAET T, KE NI se4-E M, BOsb B Sl
H1E.

4. LR FIEW

AV IS AL B IR R, 5 Ak B IR RO 5% IRIA SO TR A A2 ) 2015 4
2 2017 EERIE LR, RABTIE 1 S b I D e R, R I A b v BR VR AL BE A 3 IR
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A, IS LR BT W i) R

(—) Br7i4ie

ARSI TR WIS A AT EH A, SPERON S B IMOAR 0 T, BN S Al SO
RIS, B O SRR R = A T O KR KA AR T b, BEARES R R

1o APENPHON 5 WA

TEEDNSE KRR 23 [0 BRI R, /NS A B H A4 B nT BLAS 1 B »

2. HIAN 5 Ak SO RO

RGPl SCA 7 B, BERETE T QR A AT IRk Al B 5 bz RO 52 728 14 ) B s B
ol ek e, RIEEEZESIMEEN . RIGHMSCEE% B 5517 G E shil. AR
BRI R Ak ST Ak

3. & TR SRS

1T B HRE, ZMERIFM. ZHF S B S AR T — 2B N HsRA NP5 R 75
TR EATIEF AT 5, AR IR N, 8 ek i i) a4t (R 4k

(=) BUEEW

WAV R KDL, MG ILER I T VIAC, FE R 5 & A G BB AL H L. 4Rtk
AR DL L

1)) #N

M B R HIRRE, RSB MRV S AR, BRI BB AT A AR . B E W 18
JE W R ST RS, TS AL T 525 T3R5, MHE AT N .

2. &M E ST A

IS BOE 5| SR A 2T, BRERAMSAEMGF DAV s, KA IR, 5T En
AR ST A 2 B

3. InsENT L4 AL A

InaExt AT AR, $Em B AR, B e At BT E T ATFELIASE R,
RET S ESAE

E&UH

AT G N 75 AROR 22 BRI 705 20 v BRIBCEE 80 % TIURIT 7 PR A3 (s J W 5 50 A A A B AR 3R 55 2R
WEFE) I B BPE A -

SE Tk
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