Sustainable Development FJ {342 % &, 2024, 14(7), 1707-1716 Hans )0
Published Online July 2024 in Hans. https://www.hanspub.org/journal/sd
https://doi.org/10.12677/sd.2024.147196

YrEEESmMEEIim s e % R
LI S SEiE

o, FHE, § 47

PRI B RO 5 S b, T hi
PRI AT S BB SR T, YL #hiR

Weks H . 20244F5 170 FAHER: 20244F6 200 KA HI: 20244F7718H

R

B RRELATEARUNERENE, BT EEEMARER S MERBRIARBER. AR
SSRGS BTG IR 2 BERM S AIR 2 A5G AT IR 2 Ba KRN E R,
ERGS T E B ERMIGER 2 Ba R BRERER SEEEMNEM B, FIRLHFE2011~20206%
TR TR S B 7 B SRR HER 2 B & KR IRCR 5B AR RITKIER Tt . BIASRER, {LHER
ZRERBAKTFRBEEN EFHES, EWEZENERERR; HFEBERNIAER 2 MERREAR
BERRBEER, B BUE R X R RACE A R RAESPR 2 Ba KR hoh, BrdEeRt
RBHLIFE IR 2 Bl & &R 1071 BEE R B B Y XA 5 1

X 5in

HPEBERH, WMOBE, WRESE, HABN

The Mechanism and Empirical Study of
Digital Inclusive Finance Promoting
Urban-Rural Integration in Jiangsu
Province

Jie Xue?, Jingwen Zhang}, Jie Cao12*

'School of Mathematics and Statistics, Yancheng Teachers University, Yancheng Jiangsu
2Digital Finance Research Department, Yancheng Digital Economy Research Institute, Yancheng Jiangsu

Received: May 17", 2024; accepted: Jun. 20", 2024; published: Jul. 18", 2024
SEIREY .

CEGI M B, mEE, W T SRR T IR 2 RS R R AL S SHIED]. AT RS E, 2024, 14(7):
1707-1716. DOI: 10.12677/5d.2024.147196


https://www.hanspub.org/journal/sd
https://doi.org/10.12677/sd.2024.147196
https://doi.org/10.12677/sd.2024.147196
https://www.hanspub.org/

BT SF

Abstract

Urban-rural integration development is an important part of achieving modernization in China,
and digital inclusive finance is an effective path to promote the integration of urban and rural de-
velopment. This paper constructs an evaluation index system for urban-rural integration devel-
opment from four aspects: urban-rural form integration, urban-rural economic integration, ur-
ban-rural factor integration, and urban-rural ecological integration. Based on a systematic analy-
sis of the direct and indirect effects of digital inclusive finance on promoting urban-rural integra-
tion development, this paper conducts empirical research on the effects and paths of digital inclu-
sive finance on urban-rural integration development using panel data from cities in Jiangsu Prov-
ince from 2011 to 2020. The research results show that the overall level of urban-rural integration
development in Jiangsu Province is on the rise, but there is a significant gap between cities. More-
over, digital inclusive finance has a significant promoting effect on the urban-rural integration
development in Jiangsu Province, and can promote urban-rural integration by improving regional
development and consumption levels. In addition, the efforts of digital inclusive finance to pro-
mote urban-rural integration in Jiangsu Province also show significant regional heterogeneity.
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JRIBR, 5 e o e 55 AR PR R RN, 3R T kAR 5 AR E PR S AT A, AT 551 2 <Rk 55 = B
HIMRT L, R JR B vt A < O SO ER 2 fal 5 Jee 1Y) B B2 IR A2 3]

DOI: 10.12677/sd.2024.147196 1708 CIESES 93


https://doi.org/10.12677/sd.2024.147196
http://creativecommons.org/licenses/by/4.0/

B SF
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Table 1. Indicator system for the level of urban-rural integration

# 1 W2e R RKFIERER

e S 7 <7 i TR e by I
W L INEII YN 1E )
Wz A N I DR 5 A BRI E BT ik
UNEE.;5 RO TR 1Em
A1) GDP GDP a &g/ M AT 1E 1]
s 5.4 R T MO IR i
W2 fE R NI L 398 17 7 BE N IS BRI TR BE N3 B 1]
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2) MR BT EER(DIF. bR S R FT b O 2 T W R 0 52 2 T P K Hh
i TAERECT S G RE A, IR EONVER . R MU IR 3 AN Ky A Rk
ACPEEAT A SR A BRI, A SGEFAZIE AU NI 758 & g i B i b ) AR &

3) AR HIX K E/KT-(PGDP)FIN /K T-(EXP). Hil# K N355hr GDP K& Jf5& %
Atk 2208 2 i B S HS 5E ) GDP B B LERAT R .

4) PEfiAC . ASCERMLA N IEHIAR R a) XTANTHREEE(OPEN), AR 33k A3t X 24 5 s pn fik Y A1 Bt
AL GDP ) AR A A & X R AT IR L o b) BURT SCRFFEBE(GOV), AR Uk ) 244 52 B F A0 55 40
55 GDP I LLAE R RBRBURG SCRFREZ - ¢) [EDE B B BUKT(FA), ARSCRAI € B 5 585 GDP 1)
BB SR A 5 3 (0 [ 58 B3 7 0B K-F o d) B KF(ED), A SR Ml s AR A 2E N KL B AT
ZHWREBHF K. ) GG R EAKT(FD), AT FIFER SR A7 BTN S 244 1) GDP
S LR EAR G S L R KT

(2) BRI

ASCPL 2011~2020 AEVLAR AR fEal iy sl Wiy s, . M. B
W BLT . HNT S BB, TN BRI =AM O SO B, IEBORSG T AR it e
JERE 7l AR E(DIFN R B (ERUR A8 5 it 15 80(2011~2020 £6)) , B 2RIET (F
EIR T e R4 ) MBS . BRI LG ek 2 Pros.

Table 2. Descriptive statistics of variables
2. TEHMARMSIT

G FEAE FEE bRtz B/ME EON ]
Y 130 0.351 0.176 0.105 0.767
DIFI 130 5.202 0.458 3.919 5.749

OPEN 130 19.384 22.095 0.144 146.657
Gov 130 0.123 0.034 0.068 0.247
FA 130 0.485 0.272 0.068 1.004
ED 130 13.842 0.496 12.715 15.164
FD 130 2.318 0.786 1.328 5.173
PGDP 130 2.117 0.446 1.019 2.856
EXP 130 0.343 0.072 0.17 0.508
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(=) EREE
N TR IR BRI AW 2 G R BRI EBER, A SCHME i I,
Yi,t =0{0+051DIFIH+05J.Xivt+ﬂ,I + 4+ & @

Hrp, i FRILHE ST, t RRTM, o MEBEIET, o NEELERE, A & TR & E 208,
URNETARRE E N, & NABENLIESIIL, X AfEh .
AT R X R R K FE Bk PR A B e e i 2 A R R R B RIERAER, A
BRHIRA.
Yi; = @, + o, DIFL;  + 0,M +coniyt +A+u+ e, 2
Mi,t:/Bo"'ﬂlDlFli,t"'ﬂjxi,t"'ﬂi+xut+5i,t 3)
Hrr, M g3, BIHLX K JEK-FE(PGDP) R 2 /K F(EXP), HALES XFXQ).
5. SCIEEER O

(—) ILHEE G RBKPRESE RS

MR A SO IR 2 Rl R A B FR PRk &R, R SALERT 2011~2020 F7T954 13 ANl 16
A RIS BAR AT AL, S T & AR, NI 13 AN TR 2 A KRR, W
% 3 fioR.

Table 3. Results of measuring the level of urban-rural integration in Jiangsu Province
=3 IIHEAETHEMELRKENELER

I 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

iyl 01131 01264  0.1392 0.1824  0.1808 0.1909 0.2068  0.2151  0.2335  0.2869
Mxi 05628 05840 0.6481 0.7021 0.6788  0.6986  0.7223  0.7348  0.7378  0.7670
T 05278 05521 05840 0.6030 05901  0.5985  0.6004 0.6109  0.6152  0.7430
M 01522 0.1555  0.1743  0.2206  0.1985  0.2210  0.2337  0.2486  0.2738  0.3086
WM 04139 04257  0.4420 0.4868  0.4975 05154 0.5437 05637 0.5687  0.6017
7 04099 04915 05272 05557  0.5455 05543  0.5666  0.5766  0.4794  0.7007
FHiET 0.1855  0.1997 0.2374 0.2736  0.2552  0.2759  0.2899  0.3069 0.3256  0.3886
ERWT 01625 01740  0.1929  0.2420 0.2301  0.2327  0.2455  0.2540  0.2690  0.3039
W 01594 01811  0.1921  0.2330  0.2133  0.2343  0.1996  0.2465  0.2525  0.2917
M 02466  0.2556  0.2670  0.3086  0.2950  0.2991  0.3181  0.3447  0.3560  0.4130
BEYTTE 03379 0.3465  0.3622  0.3899  0.3902  0.3965 0.3913  0.3988  0.3962  0.4753
ZEMTE 01587  0.1709  0.2132  0.2279  0.2094  0.2257  0.2492  0.2710 0.2882  0.3634

fifwd 0051 01183  0.1307 0.1867 0.1592 0.1683 0.1796  0.1793  0.1964  0.2519

WSS 3 TS, fE 2011~2020 SEHIR], VL5348 & 17 RO 2 Bl a A ROK Tk R RIS K AEY, H
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Sz, AT — B SUE AL E s JRMIAE 2018 4E R FEJG, 7E 2019 FFAGRILH
SRENIIIG KA, R AE G RN 2020 4F, AEREISM IR T R R K R LR RN, B RURITE
B 2 R R A KT R THK AR B2, WAE IR SRIRRE 2 I 2 Bl R R KPR 448 Ab T A R
JEHIALE, AR T B IR A T

(=) FAER FLE R

AR SR F ] 5 S AR AR AT 75048 B0 B RN IR 2 Rl 6 R () BLREAE FH AT AL, Bk T
W 4 FizRo

Table 4. Baseline regression result

4 EERIVFER

A R (1) B (2) BE7(3) i (4) Fi(5) 7 (6)
DIFI 0.149™ 0.176™ 0.154™" 0.132™ 0.039"™ 0.588""
(0.031) (0.031) (0.025) (0.027) (0.013) (0.184)

OPEN 0.002"™" 0.002"" 0.002"" -0.000 0.000
(0.001) (0.001) (0.001) (0.000) (0.000)

GOV 2.780"™" 2.618"™" 0.157 1.028™
(0.324) (0.329) (0.181) (0.341)

FA -0.098" -0.030"" -0.046
(0.047) (0.011) (0.055)

ED 0.096™" 0.030
(0.026) (0.019)

FD 0.102™"
(0.016)
A PRI -0.423" -0.605"" -0.138 —0.005 -1.146"" -3.221"
(0.164) (0.167) (0.144) (0.155) (0.296) (0.975)

lit] 7€ RN YES YES YES YES YES YES
FEA G 130 130 130 130 130 130
R? 0.143 0.207 0.496 0.509 0.975 0.801

e RSB t gt E, T TR BIEOR S 1%, 5%F1 10% 1 BE MK T 2E. TR,

HI7E 4 WAL, B (D)AE DU R A B I e R KT, B3 HAF S 80, S s
R SR XT IR 2 Bl & B R Q)~(B) IR I & il AL & e, B it R e K-~ 7
1% LR 2N IE, R W R Ik 2 il & R B B R AR S WF TR Hy 75 DL
BEAh, SRR B R B THE T DA Y, BUR SCRRAIME 8 iR AT A IR 2 i & 5 f B B35 1 IR
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&, MU RWE S iR,

Table 5. Results of mediation effect test

F 5 PAYNRIER

) 0] ®) (4) ®)

AE
Y Y PGDP Y EXP
DIFI 0.588™" 0.527"" 0.738™ 0.546™ 02307
(0.184) (0.061) (0.151) (0.056) (0.008)
PGDP 0.082"
(0.039)
EXP 0.106™
(0.051)
TR -3.221™" 1.1917 -1.723" 0.190™"
(0.975) (0.509) (0.784) (0.045)
A= YES YES YES YES YES
[i5] 58 20 YES YES YES YES YES
A= 130 130 130 130 130
R? 0.801 0.989 0.982 0.987 0.971

1 5 BN @) B R R EE 1% B2 VKT RO 0.738, REIEC T B KT 3R T
THRTMIX Z R 41)(2) b 8538 B R A X 22 5 R /K- i REUEE 1% 2 2 A 5,
FAB 7397079 0.527 15 0.082, FHubml AN, Koyt Al n] DU BT X 225 A R K RS I 2 Rl A Kk
J&, BIMIX 3 R FEACT B OBLR2, BETURR Ho 15 DARIE . 51(5) h Ay i ALk ) R ALLE 1%19
VKT 0.230, FMIHTI AT CLRRE 2 KT 5T s 51 (4) Hh Bt S RN ST &R
HAE 1% 8 F AT R EFENIE, HMEHHIHN 0.546 1 0.106, F IR H L mhn] DUE R FETHH 27k
PRAEHIN 2 RS A, RIH B ACT BT BONLR 2, TR He 15 LA -

(1) 5% kot

M T X 25K BORSE ARSI, 078 B SR 2 Bl AR AT REAF 72 X I3 R B -
U, ASCRILIRE 18 AR N 7RRE 75 LR IR AL = 0IX, I 70 s 4 K7 A < ot 75 RE s e it
WG RIE, s RAE 6 s,

e 6 Frows, JRrE. grrh . JRAE=ASHIX e B Rl R AU B EONIE, SIS [ XIS HT
GRS 2 B S R e BILE A, R R WA e LR B 2 A R e B
RAFRIAR Y. fESIN THEHIAR RS, 75X 8 Rl R R 8RR, mrdbt X h, &Y

DOI: 10.12677/sd.2024.147196 1714 CIESES 93


https://doi.org/10.12677/sd.2024.147196

B SF

FELE TR SOE X, K7t A Rt I 2 R 5 R R RS 70 BE TR
Table 6. Heterogeneity test result
F 6. FERMREER

_ T rE HL X I3 X X

o BB ) ) Ko@) Hom(s) )
DIFI 0.130™ 1.639™ 01117 0.094™" 0.081"™" 0.076™"
(0.035) (0.497) (0.015) (0.017) (0.007) (0.012)

OPEN 0.000 -0.000 0.000
(0.001) (0.001) (0.000)
GOV 0.154 -1.561" -0.299
(1.130) (0.610) (0.195)
FA -0.019 -0.051 -0.031"
(0.083) (0.035) (0.016)
ED 0.049 0.023 —0.009
(0.034) (0.020) (0.016)
FD 0.178™ 0.032" 0.015™
(0.015) (0.010) (0.003)

AR -0.142 -8.8117" -0.304"" -0.326 -0.211"" -0.005
(0.185) (2.285) (0.078) (0.241) (0.037) (0.221)

SE RN YES YES YES YES YES YES

FEA & 50 50 31 31 49 49
R? 0.208 0.623 0.642 0.725 0.772 0.604

6. it5RR

W2 R KRR S E AL N, B R 2 S R R AR . AT
NIRZ IEAERGACT . W2 GG KT . 302 ZRM G/ AN S A SR G AT YA 7 T R 2
LG R EACT AN R IR R R, A2 R GE 0 T 87 I e R I 2 b & e ELARAE T S5 T3 Y (S A L
LR 2011~2020 44 117 B TR B SUERL S8 1 407 e R Bk 2 & R R S #4215
M EESRA: 58—, LA S MR 2 e Ak B R Y 23 ETHE S E T bR 18] Z RO
B B RIS I 2 A R R RA R RN, =, Bre i AR T DB R T
DR JEACT R AT, M 2 G A s B0, Ryl MR 2 & % e 1 i fE 2 A
DX T, 275 FE b X R A 0 B B S e T o5 P R B X

BT LRI N SIGERT AR, ASCRI I N MBGREN: 1) HEshEreiig, HEsne 4
SEE . IRPALIRN AR, SCRAVANR BN, IRBEAT A G A BT 2, R 5 =7 XL
AW ERME REIBAEM, 515/ g GRS SURER, Ik “SoKEH L2 el mRil”
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HIRLEIRAN L, AHESIL IR I 2 B & K A BRI RE . 2) EEALM DX R /KT AT 9 /KT E 3k 2 il
R RS, T SRR IR R 2 R R 2 FE B . se 3 i Al 2 B A P B AL
#l, eI e ARG Hay, MALEE . R RIS ML . Al eay 56 M. mit AL
TR R B, S SRR AR, R 2 YR 55 1 2 AR AR, DLTANK, B 2,
ARSI B IR 2 Bla K e . 3) e S v XU R IR, $RT1H s R 2 Bl R s il AT 2
AL R R st XL 3, it A 2 R RAR ST IR T k2 Al R KT B X BN 3, &
Z IR EZ S, TR 2 2 105 822, S VI GER B 5 R R Iah A, AT SEBL o Sl 2 a5 R R
SICRIN, B BRILE SR 2 A R R, A BR AR S SR R e, AT A HES)
LI A2 & R PRt RIS

E&mE
2023 YT 3548 A 0 @k 11 25 -l T H (2023103240232)
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