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Abstract

Based on the sample data of 466 commercial banks in China from 2014 to 2023, this paper uses the
entropy weight method to integrate multiple economic and non-economic dimensions to build in-
dicators to measure the loss of meteorological disasters and empirically tests the impact mecha-
nism and transmission path of meteorological disasters on the risk level of commercial banks. The
results show that there is a significant positive correlation between the meteorological disaster loss
index and the default rate of banking institutions. The test results of the impact mechanism show
that meteorological disasters transmit financial risk through the “personal” channel of reducing
family wealth and improving asset risk; Meteorological disasters can improve the risk level of com-
mercial banks partly through the “enterprise” channel that affects the company’s operation and im-
proves its overall default risk.
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1. 518

WTAER, RRARME T HR T 5 WY GRS R P RS IR R E R AR B & 15,
N LA AR B AR AR T B R BB [1]-[4]. 2023 43 H 7 H, (PEARJE 2023 4F A E T
PEVHRIY A, 5 BRSSP A A0 R T RO AR . SEBLBAIE . B AN R AR E 2
AR, RSB R AR, BhAh, ERERERR, T E OOy ERR AR BURIX, 2021 £ 7 A
A, TR RO R T T (LU R IR R 7+ 207 RF KR T R ) (X — MR AR & Lo e,
RERREFHI “RRIG” RSAF R RARR, AR BB XS SRR A BT RE 7T, T
T 25 A LAY AT 35 B K RN P [B]. SEARAR BT R G RAOMREL,  PIX A AR IR, A
g AN <5 b AS T S5 R IR PR A, (RN 0 S AR e B il e SR R R A T by, ELEN R R R
ARG E K BB, RS 2R G < XU P B BRI 2 —

BFE, M HHTSCEBE RS RS, AR EFRX—E T I FERR KL RKIE T AR F[6]. R [7]5%
ARG, 52T RIUIRGS & A KT FUSCRAN A IR, B ORI 5 B Rl U
MR SCHRCLEPERT FUE 2 . DU WETE R, MR I TR K E & FEEM B R, e B iR
A, PRIGPLIFARE . 5 RS b2 880, UL T e e miiesg, FUbpiiE R gk e s &
RN S AR REMRI SR NS8]. ERER L, [RRESFESFEM AT 05 & 5
FRAEK S A E s S T FE R B TR, SB AR RS LB R, S TR AR,
SR P ARAT PARS _ET,  RR 2E SR  ARAT R T A BRE B E[O]; AR MR B, RBRFLLGE
Rt 5K, R MBERILAE LRk, HREE R T BN AT AN LTt Eilik R
FOAR O RS H 2 486K, RN 1 <t ) L T

VIZEAR R AT RN D R . A A R RAE TR ER N F T EL B 53 00 98.5%. 46%, G EERATRKL B A . 4
A F RN LG 22508 92.3%. 36%.
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IR, 85, SRR SRR, S22 SRR &k R E TR R
2o VENGRA R I E A GRS, BRATHUTE RN S 5 9 5 R 7 T A BRI I 5i4E. P EA
FOERAT A 78 Jm) UR A ZH (2020) 32 H - 4 v < UL RA) A0 A A58 IR 1R 531 5 4 B B g o I R A A G 46 i XU
s —3 . T RE H A2 DD ARAT N = SRR T B SR R, KRR ERRNPER
BB 3w i M ARAT KU K, JEE— 20 fa R SRtk RIGFe e 4. Rk, TEFRESS eIl g ik
HORIE) X7 BRRBLEET 50, BRI A G 9 M ARAT RS 52, A Bh T N s I AR AT IR A 7 3
SR S P EE AR B L 2 B0 UE P B 1 255, SRR Z L TR EA R, Bt R4
LR, SBERESZERFNLER L.

ST ULRER, ASCERTAGRE S ERR, BRI RI E 52 m R AT KU R 72 %
S ARSCHIABROTERAIE: 55—, AXRIHBEGE, 226 2 ANE GRS AR T &%
FEHURITER, KL T HA T HRATIEARMEMANL. B, BT R A RN R — 2D AR KU F A
BURBS AL N N7 BRIERA “All” IRIEP IR LR, BONAETIHUETLS TSR 9 F 5200 i W ARAT U (1 1%
FHEAR, FEATHR R 2 AN AT RE 00 [ LAl As e (B EE R R, F5 1A e Rl R ) R AR A
2. X#kgRid
2.1. SKRESIBAIRE LR IRE TGRS

AEREFEFBEAFEEN. TR @i, 35, PWAeRS, REEMA FARKFREME., KE
P2 . ERARR T E D RIE K 2 —. HAMEE Batten 55 (2016)7E PR I L2 ff SR K FH BUR X T
JAT LI B7 AN G AR T H FRRE 70 5 B I, R G 0 E A S AU KRS 43 T B R A 7Y
AR [10]. W3R R B 5 KB Aol AT FRES A B 5 7= SR R 51 R Sl = WA BF AR
E o FERIKR TR, AP H TARBREE B 0 H AR AT S5 M M VR R, T 3 AR A AN R R A T
KMAFIFm[11]. Fabris (2020)iA A AR 2 B8 IR R F AR 550, SRR E SR
KESHBEGLEMAGMFRE M. H AT AR 9 E N 7 W4 T80 a5 15 E A b Tk 35 B it B
HIZ iR 1A [12], AR DI Ve A7 [13] [14]. Bt E5[15]. &R [16]. FREI[17]. ¥KZH[18]
S5 8K 9 T I I G DR A R VAl R T T IR AN

2.2. FMlSRITIBE R R0 E REVFTSR

RO, HRAT T ) R T AR A R T AR SN TE KU R RS R R AT S
BN T2(2018)Amt T AN, A5 FH U« A= RURSE A8 1 XS & 1 B HRAT HILAA) Pl 2 B2 0 ) =K
FHK[19]0 %5 T P ML ERAT PR RS, RV (2010) 452 H D% B R DA 8 IRV B BEAN Bz L XU e A St
55[20]. 34k, BHAESE(2017) 845 1 R MATT M R AR T RS M = 2R, 709072 537 i fiek 38
T Ui A ST DA (ARSI, A9 T A TR K, ST AR AR R E B KUK AR KT 4
W[21]o 1 FRAR A L AR AT XU (K T B I ARAT 5 T B B« 70 OB B3 3 KAl A CEO 2575 2([22]
WU 75 T AR AR 5 B P T AT A R B ARl 7 L AR AT B AN RAGTCR 23] Ak U TR TH DR B R Pk P55
XEEHON B RR K E 3 BN el KBS R 18T BB AR 7 17 o

2.3. SRREMHUIRITRE AR

BADFRI, WA TS AR RE R TR sy, 2 85 4l i &
HMIGEF1[24], Al i e b AR B i AR A RS e AW PR 8RR S PR K o AR5 I RS AR B 3 o 2
AT T, X5 A % ) e R XU (KA R B 2 T, < 877 1A SRS th > B 2 25032 [25] - |1 T
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KGR E B G A E A AT TR, #5538 T Re 2R 55 A DG RS, MTTT 38 I 4 Bl L) P
v, TR K EFELHSANELREEAR, KRR K E L T EEARLT KU 1 B R R [26]. M
MEEETRE, TGRKHF I RIS 2 S B EA AP EE A A B = 4K . &g g3
Wi 7P ibdEEEAZ B 208 K BT FE R B E I, DRCERAGE IS L R R, B
BB LMER, SEGEARIT X L TH27]. SRS S SRk RIVECR H i B%, LRI g E x5
PRZE T BRI R AR T B SRl A RSN, EmeaitE, 1A —RAIERRE, HE—PBORH0
85 ¢ 5 ks (1) 47 T 2R [28]

2.4. BNV

FURT, A AT OB R 1K 2 Homt US4 P A 5 5 AR X T2 B Ak AN R i 3 B AR (1 ok
i, WEFUSAREAE TR R UK E I AT Rl SO IR O RE RN E AR, DUROH T AR R S A AR A R] B g oK
RIBUR I SE . (H BT FUR 7 RAE TR R R FXN TGS RES YL RS, Bobid Hdf se
SRR . CHOE R R, T RGRF R RS, DA AT A RS, 2R
MU TR ELACE Y, B0 75 HH R SRR BRI S SRS

i b, fERFEARRESFN RS AT SR H BN ST, 2R TARRK
T 7 R ) < R RS DA 20755 B AE B R E P2 I, SR Z A, RIS SR 9K T ARG A ) <8
R XU RG TCVEBEAT B2 B A AT, XA ERARAT b TG ik 4 T SR B T S S 5 R T B B BRI Ao T 6t
THATHE SR S, MER G H R ML ARAT KU A HLRL A ok R, DUE R 7 SR EL
BIMIC B RS, PR RE . BARREDLART S EZ AT Bk, xS0 H S FLERAT K
W8 PR SIEUERIT T2 (I AH R SCHRAT 15 T8 SE5E 3

3. B o SMRRIL
3.1 SRREMNEILRITRE AR

MNEGFEMER, HEENEEA BEFIMTERE29]. (2020 AFARRABGHR ) fet, AFoRkk
10 4 [ A LK U351 5 P854 5%, 50578 L0 A 56 1A <6 il AU A A9 2 2 G0 P < i IR 1) B R 2 —
AR AE S AU A SR DG K 5 (B8 K S A 34 5 SRR N I8 2 40 2 8 R 95 M A B A FH B 45 21
[30] AW IR S G K T 2 F RS R SEW B = IAE, {5 P AT I T2 b 2 30, DAE T fa R S iAs e
[31]. BARZRATZHRUL, Hom SR ESIMHRAT Z = A 2K, HIS9HAT AU g AL, 2R
1B A8 A e R AT I Bk A5 FH o e T4 [32]

N T B G AR RN AR B A A D P Rl XU, < Rl R B S 20 A3 D IR A B R R T S
VIR RSE I PR R EE . Al BRATRICRRS A B 15 7 1 i K 51 K SRR 2 A T AT, T AR
R RTERIR . EAMCEMBRHECR T, B SR B8 7= P2 A 5 BB e Al kg5 bk, xR F
DR T A2 B ppct (R AT R P o X PR XU B 7 BT AN . KA A Bl XU Sk~ R R . BUR AN
EVERN T PR S S 0T8I B X 5 S b R Rk, MM BAER . MBS, 7ERELERE
SEXAETR, EEEATFAL I SR 2O S AR SEAR 2 5% . SRTigehes, M4 atik 21
fas5PE[33]. Htk, ASCHEHE K HL.

H1: SRR EHE S BER G ARAT KR

3.2. SRREXMEWRITREAESER
PRIV EG . T2 & B UMK Ry SR (0 UR 5 35 0T i AR AT RS A (R 2 i B A
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TRIREE 4

RN, o US| RIS K F i RS SR 5L PR T AL AR I T, R BNt
SRANH R R P SR KU, T R ARAT KU Ko 150G, R U R P 084 S 8 DK H P inde % s L Y
Jo BRAE AR b A ARSI, IR R il I DR SRUMDR R Tl B, SRSl T B B
RO O S RAEL, AR SRR e S B A N SRR i, T RE G N YR N TE I B SRR A I £ 40 2R [34] o
HK, RGO E TR AR U [35] 34 52 HAd U8, 050t Ak &R RE 07 A 7 AN BALIK S T 5
Mi[36] [37]. Fit—2bith, Dafermos £5(2018) 7 M & ERAUE R HH 4518, AR R FHEE B F MW TA . K
BARETT, IITIEHEBAL AN AIE, SFECEELAR[38]. f&a, TRKE FBUN R E T RE
SORMB LR TR AT, s SRR R 2 TS SR A e, BRI SLLIE] 1.

- i R
PHAR: Wi R i A 5 1
SR AR ‘
LESUEN Y XL A A AR
W A R
> | & vokzm. % AP
T Ui
Sk Absi || e
(Rl A R A SR EEHIB
KR
AN

Figure 1. Transmission path of meteorological disasters to commercial bank risks

1. SRREGEUIRITRER £ FERKE

AR DL BRI 8T, AR SO G0 S5 85 AN N IR TE A Al T8 BT 2 AR P 0 B RIS AN 73 I
FLAR TR ARAT AU 1A% Lo WL o

MANIEIE KRG, G KE P E s B S SO B NS 5t =il 2400k, bk o5 mh 8% () 42
W, B SRR B AR AE D S s M AR B A R AR, KAMRE RS &, DA
J7 I 2 A AT R, G 2 B e R NBURF BRI I Pl . B8 35 B4 B 7 [ e AR AR A i B T I s Bl v
MAARAT AR U AE, 9 — 7, R E G S SR LR AR T PR A R . BT, AR
i H2.

H2: AG0R HEIEId BRAR SKE I & N3 0= KU AN N7 SR SRAR T R ML AR AT KU KT

Mol RIESRE, 7EE RN L, Pankratz Z(2019) IR FE K B, AT fEHLIX (SRR R, A
AP FEZ K . Zhang S5 (2017)WF AR, il 2> 3 s m o B il i olk A B3 A P2 % . Kumar %5(2019)53k
— B NI EE T 37 M BB AIE T AE R SRR, Al SRR R i, O SRR R A, i as R
HE -5 BURATAE AR EF, s SR ARAT KU KR [39] . 3 — 5T, fERERIARS b, &4 4
CIREERURT RN SRR R, JEAR CREA R A se g T RR R, AR TN A, LR
DX D ERAT RS 7 G — e AR /N B M 55 B — IR R /N D7 P Aol PRI e A B Bl 7K
ST R ARG 2 A Gy AR Y B ARAT o FET G, AR R H3.

H3: S GURFEI 2 m A A S8R m LB rRBE L KR« al” FE kBT AR AT KR K.
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4. SEfRIET
4.1. SRREIBIFEE

O SCHR 73 9 5 T AN R A0 R AT 2, ARG O E R AEREL. 2R BBET: N A S E
LUK R, AR EAEME LA T S BRI R X T APk e s, R, AR SUIE R IE 25 0
£5(2019) [40]. PaEANEHE ¥ (2019) [41]55RIWTFE, AR RAGEM AT IR K HEBVRFITa bR . BGEZ
MR T 05 A8 S P2 B () R/ e 2 WL s BCEE () — IR 5 v, B — MR AR S BBk, X Fabn 1) A8 7%
FE (RS HAFE B )oK, BB bR T EL & (5 B, TEEEA R R I EERR R, ZTahr
U R

AR I 9 EFRAR N & B R Ee . F TR 8 A [ 48 AT B R 35 453 2R 1 B b g s B 4
KA Z RIEAL . RAEMLUCTHAR . Z2 ok N LSBT Rk BE N DR B A5 0%, M3 ki (o
ESRKREFEL) . HTSEREEEERK, R T RN & 2 a0 5 o T br L b B, A
FE R Z-score FrETTIE. HILTHE R K FREEN B FREM WL 1 s, R
THHEMR SR ERBIVEN T 0 M 1 28, BUESEE 1, KRR 1% X 52 3R 50T 5200 (172 5
i

Table 1. Weight value of meteorological disaster degree evaluation factor based on entropy weight method

1 ETEIUENSKREREITNEFIER

B3l fetr BE
PRAED) 52 5 AR (J5 A L) 0.1654

AAEW 2 H AL
LAE LTI AR (7 2 BT 0.2270
ZRNATAIR) 0.1762

N2 R A
FOT: B RBENTI(N) 0.2448
HIELTHRAK HEAFHKALIL) 0.1866

4.2, SEIERENGE

NARORI 8 XA R F VR P RAT U 2 2R, AR A_E AR S SR F i
PRl E AR X (AR U AR, ARATHURE 2 3R W HE T op EARAT b 228 L X 7 LS, 3645
F 2014~2023 (7] 466 ZMALARAT O TR B, Horh #0 SR B A T ARAT DR AR LK (o [ < i
) FORRPE T TR HAN 5o R A 2 (1) B oas Y SEAIE AR 2

Nplra, = /& + f;scorey, + 5, Xy + 4 +5 ()

Horp, Nplra, /A2 0| HUTMELESS t FEIEL R (U RITHFERIR),  score, A& i1 RATHIE p HIX t 4F
BRI FIRIR, X A RIERIARRE, 4 AW E N, 5 NFRZET,
43 BEEXRKHH

1) B E

ARSCEPRAEL I T T2 8 F IO AS R B3R (Nplra) £ 9 I AR AT AU A& F AP AR AR &, HH
(BRI R ARAT SR 4 LA N CSMAR ¥z /%
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KRG 45
2) RAZRR
AT O R A B O LSTR85 5 0 R AR A
3) EHIZE
A ROR TG R FRARAT U RS AT B RE R, A SR 1 — 2R 50 AT BE X 7o M AR AT ARG AR L 2
SN AS R o SR A 25 I MAARAT AN R I WU BE A 3R, S MR LT SR MR ARAT AR AR AP AR . 1) T

K (Loan Growth); 2) 7KK 3 (Deposit Growth); 3) $¥#dk % (Lpvra); 4) & IH¥E (Overdue
Loan); 5) 4RATEERE(CI), DARATHIRAWNIL S &; 6) RATIAFL(LD), PURAT B 5 A7 B 1
tLiE s 7) BT (In TA), DMARAT RS EARXEUE &, 8) %A 7 & % (Capital Adequacy);
9) AT ANV Z (Liquidity), DLERAT RSN BT 5 sl 4 5 i LU SRR oR - & AR B He bR Ui 5 Rk
PEGE RS T35 2.

Table 2. Descriptive statistics of main variables

2. TETENMRMEST

B FabrE X AR 1 Nl I UN]
Nplra T RITHE (%) 3595 1.754 1.731 28.440
Score AR R FERE L 3595 0.114 0.102 0.552
Loan Growth DEARIG K 2 (%) 3595 0.156 0.152 2.442
Deposit Growth 120K 2 (%) 3595 0.146 0.197 6.319
Lpvra DERRIR % (%) 3595 2.795 6.870 321.300
Overdue Loan ALK (FAL) 3595 1311 25670 1,015,000
Cl [DZN I PNEE 3595 25.630 19.018 354.420
LD igcasd 3595 0.759 1.127 25.176
InTA HRAT BB 1 AR 3595 19.196 10.597 31.138
Capital Adequacy BEA TR R A 3595 15.331 9.674 188.000
Liquidity Bl L2 3595 6.750 19.052 158.820

BEAh, 25 & BAST SRR FURIREA I, RARAT KU A AERE A ST A AT RE 22 52 3 L T AE X dskez
FAL AR AR, (P AR P 258 T AR [ E RN .

5. SEIERIER
5.1. ZfE[EFGER

TR AR BB FHUR 5 R E MR R, DI SRR B (&) 2 10, 30 1 45 07 [ € 2%
o FEAE RIS R AN 3 Fro, FA B8 (1) FAR N2 i) 32 5 K2 I 1] [ 58 OS5 (2) F1UAE 55 (1) 51 ) 2k
fiti BN — ZR PRI AR R, 55 (3) FIAN 2 (4) 51 0 73 59 £ 55 (1) F AN 55 (2) F1) (K SRtk L i A\ ek 1] [ 5 2ms o ph
3ATHL, FERFMEILT, OB B R EBUR N RBIIE 1%0 B2 VAT EOVIE, TR A RORAR
TR KT, PR CE SR b i 2 S BUSCIARAT I IR (A RESRR B30T, SACH IR g R
TRFF— L
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Table 3. Regression results of benchmark model
F2 3. FERBIEYFSER

_ ey 2 3 4
A
Nplra Nplra Nplra Nplra
0.783™" 0.830™" 1.527 1.532"*
Score
(0.227) (0.226) (0.258) (0.264)
—-1.157"" -1.115™"
Loan Growth
(0.244) (0.238)
—0.646™" —0.464™
Deposit Growth
(0.230) (0.199)
0.018 0.016"
Lpvra
(0.011) (0.009)
—-0.000 —-0.000
Overdue Loan
(0.000) (0.000)
0.010™" 0.009™"
Cl
(0.002) (0.002)
—0.054™ —0.045™
LD
(0.010) (0.012)
—0.023™ —0.024™
InTA
(0.003) (0.003)
—0.026™" —0.025™"
Capital Adequacy
(0.006) (0.006)
0.002 0.003
Liquidity
(0.002) (0.002)
1.665™" 2.502™ 0.865™" 1.844™
_cons
(0.038) (0.183) (0.084) (0.191)
N 3595 3595 3595 3595
R? 0.002 0.090 0.052 0.132
year Yes Yes

W S ONRRHERZ, p<0.1, “p<0.05, *p<0.01.

5.2. fafeibig

AR SCAEFEE [V 3% A R B (Nplra) fE N R AR AT B i i AR &, (HAR S e, Z fER
AR ARAT R A BAR bR 2 —, ZHEXA: Z,, =(ROA+EA,)/o(ROA, ). i, ROA WHRATH
PR, EA RRHUTEARS BB IIE, AR I R AR MEZE . RARAT KSR AR K
Z HEAMR, Z EHEESRRBATH RN . B2 A S W R, A ST FLE S8 06
B, BPInZ o R0 AR KBS A FH K P ARERAR & B )5 o i) SR OR R — 5 O B AT IRE, [
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TRIREE 4

SR 4 PR

Table 4. Robustness test results
4. REMRIEER

1) (2
E3
InZ InZ
2.934™ 3.324™
Score
(0.304) (0.320)
-0.787" —0.888™"
Loan Growth
(0.192) (0.198)
0.416™ 0.527™
Deposit Growth
(0.183) (0.183)
0.011 0.012
Lpvra
(0.008) (0.008)
—0.000" —0.000"
Overdue Loan
(0.000) (0.000)
—0.003" —0.003
Cl
(0.002) (0.002)
—0.251™" —0.248™
LD
(0.041) (0.041)
1.232"" 1.232
InTA
(0.002) (0.002)
0.030™" 0.030™"
Capital Adequacy
(0.004) (0.004)
—-0.030™" —0.030™
Liquidity
(0.003) (0.002)
FEAy Yes
0.002 —-0.034
i AT
(0.108) (0.155)
LG 3595.000 3595.000
R? 0.981 0.981

e S NARREIRZE, p<0.1, "p<0.05, “p<0.01,

6. FRABRHE

MRIGEAR MY, AL T R IR IR TR K E 2l IS N SRTE AN A lb R SRS THERAT LA PR AU 7K

o B, ARSI @)~ @)FR A ST A A SRR
Nplra, = B, + Bscore, + B, X, + 4, + &

@
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InSave;, = a, +a,score; +o,X; +A, +¢; 3)

Nplra, =y, +v, score, +v, InSave? +vy,X; +A, +g, 4)

N TR SRR EF R ARIT KN NIRTE, A SGERFIN 2 Ji Rl & 1) H A (In Save) S ik

DRI 3 A% 9 T R A X AN N SRR B 77 3 P R A K B S NS BE AR AR ™ S BB o B, S i S A X i

P ERAT P KT S [ A BONE, Ty s ELER R, AR RN @ <y, = B, — 1y B o IRHE FH A RS AGE
BRI, Fos B~ 1 BRE, HRMy B A AKENL, RUIHNNAFAE . FIEERUE 5 P,

Table 5. Test results of intermediary effect of personal channel

=5 MPAREBHHBNYERELER

(1) (2 (3)
Nplra In Save Nplra
1.415™ —0.236" 0.603"
Score
(0.258) (0.136) (0.308)
0.140™
In Save
(0.0637)
-0.973™ -0.106
Loan Growth
(0.255) (0.195)
-0.711™ —0.693™
Deposit Growth
(0.255) (0.285)
0.084 0.074™
Lpvra
(0.023) (0.022)
—0.000 -0.000
Overdue Loan
(0.000) (0.000)
0.006™" —0.003
Cl
(0.002) (0.002)
-0.050™" -0.045™"
LD
(0.009) (0.011)
-0.017" -0.021™*
InTA
(0.003) (0.004)
-0.022" -0.013™
Capital Adequacy
(0.005) (0.006)
0.002 0.006™"
Liquidity
(0.002) (0.001)
0.140™
In Save
(0.064)
21347 9.860" 0.427
I
(0.158) (0.022) (0.537)
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HEIAE 3081 1300 1300
R2 0.107 0.002 0.093

VE: SRR, p<0.1, “p<0.05, *p<0.01.

M5 SR Q)FIRIEE @) ST LA AR A A& H R H(In Save)m, DA
HAR K FAREOS A N &G E BE N . UHIREE H AR K E S HANIFR T, PSR 2
kb, ST . Eid EREERATLE S, RE )L B ol NHEZ, REP AN IEEAT R, H
R FEL RN NS D NIRE” 7T 7 R RAT KSR IHKCE, BB H2 15 2150 KF

A Ml IR B T S RO AGL AD RS S N IR IE B R A RS R 36D BRARALL, A S B IBURS: B 7 o Ll
(RWA)EASSAE AL BB A A b, DUIIAURUR: B2 5 37 BV ERoR, - AR Bk Alk RS,
FRFFMHIRAE, SOV TN TRRKEF AT RRMER ML T E . SA BT o TR — R
e BT S BURAT 5 XS 5 Tz RS . AR 6 R ER (L) BRI B) P AT LI, BEE IR K EF RN
BEI0, AR B o P R IR T, ST . AR R RN R B AT R, RGO R < Alk
IRIE, GV M2 E MR AR A BT BUE AR5 T KU BT, SRATHLA ISR 557 o B
Bz ETF, MR TE 7 HAT WL KUK, B6E 1R HS.

Table 6. Test results of enterprise channel intermediary effect
6. BURENPNHERRELER

0 2 3
Nplra RWA Nplra
0.786™" 0.094™ 0.776™"
Score
(0.271) (0.041) (0.272)
0.222"
RWA
(0.133)
—-1.285™ -0.014 —-1.283"
Loan Growth
(0.330) (0.032) (0.330)
—0.563" —0.045" —0.548"
Deposit Growth
(0.268) (0.026) (0.267)
0.092" 0.002 0.091™"
Lpvra
(0.025) (0.001) (0.025)
-0.000 0.000 —-0.000
Overdue Loan
(0.000) (0.000) (0.000)
0.006™" 0.002™" 0.006™"
Cl
(0.002) (0.000) (0.002)
—0.059™" —-0.036™" —0.051™"
LD
(0.011) (0.004) (0.011)
—-0.020™" 0.022™ —-0.025™"
InTA
(0.004) (0.000) (0.005)
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—-0.033™ 0.001" —0.033™"
Capital Adequacy
(0.011) (0.001) (0.011)
0.003 0.000™ 0.002
Liquidity
(0.002) (0.000) (0.002)
0.222"
RWA
(0.133)
A YES YES YES
2.424™ -0.127"" 2.433™
W HIR
(0.294) (0.024) (0.296)
M IIEL 2819.000 2819.000 2819.000
R? 0.095 0.585 0.095

e WS N FREIRZ, p<01, "p<0.05, *p<0.01,

7. HEREBERET

AL 2011~2020 4 & 466 ZARATHURREAZE S Efti, R [ € RONAR Y SCUE A BT AR R F R
i P L ARAT KU I B L 5% B8 AT BT RIL: 28—, RRREXS L ARAT XA &2 0, BEE
TR FAFRIGRHIE R, RAT R R B L R AW N, Ead @i, 45U
o B, FERINLIR IS SRR, SRR F IS RS EM & S LB A 1 < AN IR Sl
M A A 2B R BB 2D KR Al SEIE SR SETHRAT WU XU K

A FAERANFE T ARKF S SRR AR T, RN A EWEsRE X 58—, Ik
BRI G FH R FDARAT RIS AT (5 . MRt B LAE, 5 20 TR I H I AR T RS KT
RISEMA AN N S HESE s ARAT AL N 24 1A% Gt DR UG, DR o 18 Il o 1 o T UG PR 3R, IR LM R
R A . 5=, EALORKOL S HRAT ML PR A, K [R)S B e A R T B o LRI AKX
B By Y, G AR R AME D RE WA RO AR AN P T i ) 9T XUz, SR AR ARAT AL X
B A FEL TS 77 o B =, BROSRII) R 5 A 1) 58 PSR ERUHE I W I 2 70 7 2% R O il 2 R 15 R AT M 55 e TR S il AL
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