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Abstract

Tax credit rating is a set of tax management mechanisms for tax departments to promote taxpayers’
integrity and self-discipline and standardize tax payment behaviors and is a modern tax collection
and management model. Specialized and special new enterprises are the strong support of the in-
dustrial chain and supply chain and the backbone of the high-end small and medium-sized enter-
prises in the value chain, and the important problem that plagues their survival and development
has always been “difficult and expensive financing”, and the key indicator reflecting the credit status
of enterprises-tax credit rating has effectively broken through the information barriers between
banks and enterprises. This paper takes Jiangsu Z Electronic Co., Ltd. as an example to deeply ana-
lyze the impact of tax credit rating policy on its investment and financing. Based on the research
conclusions, this paper puts forward corresponding policy recommendations, aiming to provide
suggestions for promoting the sustainable development of specialized, special and new small and
medium-sized enterprises.

Keywords

Tax Credit Rating, Specialized and Special New Enterprise, Credit Financing

Copyright © 2025 by author(s) and Hans Publishers Inc.
This work is licensed under the Creative Commons Attribution International License (CC BY 4.0).
http://creativecommons.org/licenses/by/4.0/

1. 5|15

TR A RIRE IR SRR R AR o X RA A BER L R R BT %
ik, FEIGSRPOLBERINE . BB BRI T A AT AR 2R, BRE LR h
Al ST I i 2 4 2, o “RMBEE. RS DR . 2 M, B R
LH L BAEAE ISR R, RS PMMEREE, IO R, F 8K I LS, 3
BB R AE ELAS vy, ™ EAN ] BHTBN

R H 2003 SEESATNBE IR, FEE Z G EERRAHELT, b aABiE AAROUA 2 825 18T . 9
A5 F PP B Al A5 RPIR LA R SR AR, O BRAT VI VAR DY BE 77 B B BRI, A 28T 1 4R
A7 5 Alb IRV 5 S B 4, D s e 5 X R ) L RS R AL BRI 7 RN IR SR IR, AT
TIRAE R VPRBUR, IR RN ——VL% Z AR B R A R A REA A R, IRAH
B P PFEBCRON A ARl B SRR, JF DAEON SRR, SR B A S AT AT R PR, B
WIHERh “EAERHT b RE e IR A 28 2%

2. WEkFAR

TR AR iR SRR, T b RO, iR LB L AN )L
BXE K H BB, BT AR AR R[], I Z JE Mk, OL TR 5 B AR
AR A iy B TR R R B AN 2, SRS A s 53 [2], AW QR R3] -

AN VPSR — PR B AL B AR 2, S B0 55 B0 1 T (e BEAN B A IS E A VBN BT NI —
ERMCE BRI, XL RERERT L% e A A .

DOI: 10.12677/sd.2025.154089 71 CIERES 4


https://doi.org/10.12677/sd.2025.154089
http://creativecommons.org/licenses/by/4.0/

LRI

R A5(2022) KL, DAL FH PRG0N RS DERR BT . BCE R PR AR ROR B2 [4]. BRoE L,
PINE W45 (2019) 45 HH AN BLAT IV 2 | 2 it ek FAEAEG 2% 07 A 2 18] R4 2 AN X RN i v il 75 255 9 75 il '
HL S BB RAE DTRL BT P ARAS DT BT AR [5] o 43058 b, Wi a5 (2022) W B fa TV ZRBsk mT %
RARE A S5 BAXHR, JRTHEBIRR, MBS 5 A R[6], IRTHBIR . FRifFa5(2023) 5
NS A BT LB RS WS ZHUABETE R, RTHEBIRCR[6]. 6% L, HAUEHISh
PR PE S ANGA E PR ORI A SO S B N, T R B 3 sl i el BB KT 7] 1k AR (2021) 38 1
PSM-DID J5 it U4 R 5 FI VGO Aok BFT BB IR, L A 2 B e i PR Rk B3 20 (i st Aol 8108
B, thREIER INGR 1737 TR B A B A I NG RT BN 8] 3T EIRSCHRIR A BARSERL, A ORI
AR VPGB LA R Al Rt B2 AN 3558 (K05

3. MFERIVERIR R ERBFFT R/ R IR
3.1. FiE VR BUERIIR

E T 2014 4 IE R SLHGNFLE FVPBUR , 2015 4F 4 A 28— IR A 9IBLE F T A BANFLN 4 3
H 2014 FAFLE PR EIE Lok, S5PRMMBALEMN A BB BRI e, 17
2016~2017 “:[a], GIBifE P92 5 NEURR BT, AL —4 BT+ 1506 /3 NI, ik ) ET+H45 46T 2016
7 H 28 MEBURHLRECA BRI IR, X LR O R B T BN S SYER M RS AR .
B, BTSSR EASE0ZA I A BN SR TR A 2014 F080E FHPERECE s
i F] 2024 4F, giBuE GO A RIIBIATESCE AT EFF, M 65.33 J5EI 335 7, 10 K T 269
277, ULEHIRLUE FERECR A oA A, 1858 7 IR ENBI RSB RN, 9B E N
HAE S HIEH .

3.2. EREFHP /IR FE TR

BE 2024 9, HLREFEH SR EH Ok 4.25 o6, SLBLFIGK 132, X—HERr @R T
TRERERT A ST A PRI S 9k A 55 AR, RSO RO H R r3g Ko ss, (AL REREE il
TEG & JZ AT IG 1 2 kAR T X R B R A TR0 R, MR HRNER, BB SR
R SEBR AT R AT AT BRI A, S BOLE & 5K & TG /Ml MOHEE Box, il
70% 1) B AE R AL E R B AR TPl TR FIRR B R . JUOAME R SRR, TR “CNENT 4
MV B R BEV8IE AR 32%, IXERE Ky “/NEN” ALE B RE N FAAEHEA L,
MR IR IS 2 R SR EE T B R BUR TR RS, ML R 450, SRR 1, A RS S
R R AR B B SR

4. RBIEI

Z AFEEALT 2012 4F 8 A 10 H, AFNITIRA EOBrEoR A, Z 207 i T SR HER il i i U R i
To IPR A S ITERE. ST, sk, Hch 782 HARRE BT &R b 2T, Al
AAFTE AN, FORBIFTERMELUITE. — T, AMVRERBEEAR, MR BI S E R RN, AT
PSRRI FEmBL, B Z )AL RS BB B s 5 — 5T, B3 Al i 55 2 1
JEANE 5, KEHEHKTFAL.

2022 5, Z AR IERBPAT NP A Klk, A RIFASBUFFIBERSIRAE G, £ RIFBUFAME . 2
SRR TR H bR 27— el FIRF, Z 25 REFINBLHCFRIE 58 T Ak it 2R
AEE, A2 AL 38 5 b AT H

DOI: 10.12677/sd.2025.154089 72 CIERE59/°4 2


https://doi.org/10.12677/sd.2025.154089

BB %

5. R=HISH
5.1. PABLIE A IER il ik 55 IR0

HRATRAERN T AFREEATRR, i 8 St Jm BRAT T LS BB ST HLOCTE AR 2 . A SN NI
TRV A 2 [ LR I BUBIEAE, EHAEE IR s B A% . Z AR T 2022 SEIEAIRTF A B
N, HR BSOS 0 .

Table 1. Financing status of Company Z from 2020 to 2023
= 1. Z /A7 2020~2023 R EE R

Bhr: it 2020 4 2021 4 2022 4 2023 4
K HAfE K 5,190,261.00 4,509,959.47 273,846,850.41 333,560,779.00
SRR 3,546,797.79 2,222,222.26 65,124,253.17 97,786,069.03

M 1 BEH, Z AR 2021 4E11 45.10 1Zuidl 42 2022 41 273.85 12 G(HE1E
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Table 2. Proportion of credit financing in debt financing from 2020 to 2023
= 2.2020~2023 FIENR BT S HRSMBLLERER

Hfr: AT 2020 4 2021 4 2022 4F 2023 4
KA 39.27% 40.22% 79.73% 76.53%
B 26.83% 19.82% 18.96% 22.44%

oAt R 55 400 33.90% 39.96% 1.30% 1.03%

M 2 WEER] Z v F] 2020~2023 A5 DERh A & 151 55 Ak o LL E S . A B LU 2021 1
39.96%4R % % 2022 FEH 1.30%, FTHAMN /D T X AE IE LR B I8 K ER . Z Ak 2021 FEIEFR R % AR
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Table 3. Debt status of Company Z

R3ZAFAESER

2020 4 2021 4 2022 4 2023 4
mah i 403,371,973.98 751,927,084.86
e s 1 i 34,846,416.28 61,509,959.47
FCAth R 9 A 4,481,331.47 4,481,331.47
i 5% Fib % SV 438,218,390.26 813,437,044.33 343,452,435.05 435,828,179.5
FEARE K 3,546,797.79 2,222,222.26 65,124,253.17 97,786,069.03
KA 5,190,261 4,509,959.47 273,846,850.41 333,560,779
15 DRk BT A 8,737,058.79 6,732,181.73 338,971,10358  431,346,848.03
(EEERTE 5 T 55 Wbt LL 8 2.0% 0.83% 0.98% 0.99%
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R R H(Z 2~ 7] 2022 4F &85 774X 58.7 12.75), Mt L & 58 2 i foi 27 AT B s AIST T (G 75 100 4275 A
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Table 4. Innovation investment status of Company Z
A4 Z NERIFHRANER

2020 4F 2021 4F 2022 4F 2023 4F 2024 HERT =2
Tt R %% 1.82 3.04 4.49 6.29 7.53
BN 27.92 46.34 36.77 43.78 33.67
R 2 MO 6.53% 6.56% 12.22% 14.37% 22.36%
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