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Abstract

In recent years, under the pressure of economic downturn, the competition in the domestic home
appliance industry has intensified, and consumer demand has gradually diversified, posing certain
challenges for the development of home appliance enterprises. This paper takes D Group as the re-
search subject. Based on its financial data from 2019 to 2023, the DuPont analysis method is used
to comprehensively analyze the profitability of D Group from key indicators such as return on eq-
uity, net profit margin, total asset turnover, and equity multiplier. The paper summarizes the issues
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in D Group’s inventory management and accounts receivable management, and proposes corre-
sponding suggestions to enhance the company’s profitability.

Keywords

DuPont Analysis, Profitability Analysis, Financial Analysis

Copyright © 2025 by author(s) and Hans Publishers Inc.
This work is licensed under the Creative Commons Attribution International License (CC BY 4.0).
http://creativecommons.org/licenses/by/4.0/

1. 51§

407, ENRRBATLEEENSAN B, HIEIEhE 2. E2, BT EXBERNS G, B
RSPV IPRAT, B IHLE 5K SUOEEAW IR . fELUIRHE . IR, B dr= . &ee Al %S
— BT EECRAEORTEE) T, 2024 RN FIE AR, HE TR R[], D ARG
BRI TEG P RE RS E T X, S EBARE I EREZ, AU D ARFIAN G, SETAEHA
TP TR I 2019~2023 4RIV 55 MR AT B BE T 70 A, RS AT S e VAT UL, B D AFEE
RERE AR IR AR 5 B, DD RAT ML e oK A A AR R IR A 4

2. HipEA
2.1. BFEES

A RE St ARV SRICRE K Re 70, R RSk R S48 B BRI 2] ARy, Wit
AL AL BTSSP I SEE REOCR, e ek T BRI BRI T 758 4 19, BARRILUN A
T A 10 A o) B 55 WAL R RO LE BT A R . — R, A AR AN 2 A R ) 2 ) S IE AR SR 5%
Fo WARFUNEAGETT, REs 7RIV, P S & sebr, AT ik & T 171 5 K el 7
ARCHE -

2.2. HFEPHE

FEFRWA 55 3BT, AEOR L d PRI 5 VP Al TR, A Oy T A R A 30 5 A ) B 55 s TR PO A
HARHRAR, SEEN ML E SRS W 55 BOR DL 2 4EFEVFAHEDS . BRI DUB AR B o 1 =1
(ROE) N Mrdk i, 32 I 55 LU AREOR, KX — R DR AR IR0 B 7 IR 23 R (ROA) 5 AL it SR A(EM) K]
PR AR, BRI MR 188 BR KA SIS . B F5HE(1997)E L4 LW,
R W BAT IR A A, e R T AR A BE M B P S AR 2 TN B, IR S R AL
ZE LRk T LA A R R IE B9 K [3]. Allen (2021) (I 7882 AL IR 40 M it e @ i 115 &%l 4 B 48
bR, A FEAR A KSR R R, IFE A BTt AR, KA — R 2 B RO 2 E KT (4]
Burja (2022)fF 745 i, ALFRIHT 2R LRI AR AT 70, ARG R R L BA R B
TR ARSI S5 AR bR A T EEIRZ IR TR, XA IR AT RGN B A R A BIR4R 2 8 X5]

HIAESE (201 6)FEAL IR /AT R GE LA, X TURGBREAT IR AT, 45t TiT 32 s N R R 2 B[ 6] 2
TEIR(2021) AGRFIEE BB O e, I8 HIAL IR Bridsidt A7 W 55 0 #r - TR ISR IR R K e ta B[ 71, R
#£(2022)12 FIALFR A R 3 B 8 1 B2 mlia BPIRDLEAT T VRS A (8] H ATALFIM 55 20t A

DOI: 10.12677/5d.2025.155129 112 CIERE59/°4 2


https://doi.org/10.12677/sd.2025.155129
http://creativecommons.org/licenses/by/4.0/

BB %

B 2N TAFE AL S AT W 5508, WEFEN RN A IR T A AR R &EMEES, If
ST RN E A P o B AR 0 3 F R dk A  EL g Al B A BE 0 e W TR BRI TR

3. RNEIEY

D AFRE—RAERRGEMBHHA, WA EEEREERE. BRI, TZHAREAZ I, 23KH
Pt Bt 4 2N, RAGFKEMR k2 —, FEANEEREE 5 CH PSRN EER P S
AR B VA PR ER AL B P2 AR SS « 124 91k, D ARIEARREE N CHA BT 400 X 7A#, 334
R L, 43 A EEAE PR, 55 & 43k 200 ZANE K AIX . D ARBESESUFEANE (E) 5
500 BB, 2024 FEHEZ S 277 {7,

4. BT HIPIZER D 2FRBFIGEN T
4.1. FHFWE RSB D

FEIR R = BRI < BB R < B

R R RSP ER OO SEL BB LRI S, RERE AT IS I SR b . 1958
PRI A FEAE A TR R AL D BIFR 23, S e S AL BRI BE (9], Ablb v B Wi s Al AL
H QG R A, BRI, Rz, b B et R, R bIs F R B <
G RE I RETIBRA,  UBEARIR 2l /b o 9 B P U3 ] AR 7 N = L RR 7 B IR R
ISV AL L NS TP @

Table 1. Key indicators related to ROE of D group from 2019 to 2023
#F 1. D AT 2019~2023 AN z14FI| R4 X I54R

2019 £ 2020 4 2021 4 2022 4 2023 4
RPN 26.43% 24.95% 24.09% 22.21% 22.23%
BRI 2 9.09% 9.68% 8.50% 8.67% 9.07%
B S AR 0.99 0.86 0.92 0.85 0.82
& 2 2.81 2.90 2.88 2.78 2.79
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S MBE KA1, 0% e 4 okns 2EE SES, SEUT I EARRNE K HIERY £ . D A
PERATNARAF AR, R G A S e e T A BT, (R LR B, A b 34 58 7= e 28 22475
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Figure 1. ROE of D group from 2019 to 2023
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Figure 2. Net profit margin of D group from 2019 to 2023
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Figure 3. Comparison chart of the total asset turnover ratio of the same industry from 2019
to 2023
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Table 2. Operational efficiency indicators of D group from 2020 to 2024
% 2.D /AF] 2020~2024 BT A SRR

TiH 2019 4 2020 4 2021 4 2022 4 2023 4

TR REMIEE 10.74% 8.62% 11.84% 10.89% 9.74%
PO R o S P 2R 6.18% 6.38% 6.35% 6.68% 6.77%
YLk 6.375 6.495 6.29 5.20 5.37
LA R A 14.62 13.65 14.33 13.01 12.17
RSB AR 0.99 0.86 0.92 0.85 0.82
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Table 3. Solvency-related indicators of D group from 2019 to 2023
3. D A7) 2019~2023 F AR AL I XRIEHR

2019 4F 2020 4 2021 4 2022 4 2023 4F
e 2.81 2.90 2.88 2.78 2.79
iR 64.40% 65.53% 65.25% 64.05% 64.14%
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