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Abstract

This paper focuses on the study of the impact of the development of digital inclusive finance on the
economic resilience of Northeast China. As an important industrial base and agricultural production
area in China, Northeast China is currently facing many challenges, such as the slowdown of economic
growth and the imbalance of industrial structure. It is extremely urgent to enhance economic resilience.
By leveraging the advantages of digital technology, digital inclusive finance provides a new path to solve
these problems. Through theoretical analysis, this study proposes the hypothesis that the development
of digital inclusive finance has a significant positive promoting effect on the economic resilience of
Northeast China, and constructs a two-way fixed effects model for empirical testing. The results of
the benchmark regression show that the development level of digital inclusive finance has a signif-
icant positive impact on the economic resilience of Northeast China. The robustness test further con-
firms the reliability of this result. The heterogeneity analysis finds that the depth of development and
the degree of digitalization of digital inclusive finance have a significant positive impact on the eco-
nomic resilience of Northeast China, while the impact of the breadth of development is not significant.
The research conclusion shows that digital inclusive finance can effectively enhance the economic
resilience of Northeast China by enhancing the accessibility of financial services, promoting inno-
vation and entrepreneurship, optimizing industrial structure upgrading, and improving risk man-
agement capabilities. Based on this, the article puts forward policy suggestions such as strengthen-
ing infrastructure construction, improving the level of financial literacy, and strengthening the risk
prevention and control system, aiming to promote the development of digital inclusive finance in
Northeast China, thereby enhancing economic resilience and achieving sustainable economic devel-
opment.
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Table 1. Descriptive statistics

F 1. fER Mgt

65 Obs. Mean Std. Dev. Min Max
Resilience 432 0.257 0.117 0 0.815
Digi 432 192.955 75.592 17.02 361.066
In_GDP 432 10.769 0.566 8.773 12.456

In_Peoplel 432 5.853 0.704 2.944 7.36
In_Water 432 12.797 1.235 9.057 17.165
In_Revenue 432 13.966 1.009 11.287 17.567
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Table 2. Benchmark regression results
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Table 3. Robustness test for samples excluded from the pandemic period
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Table 4. Heterogeneity analysis
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