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Abstract

As a special social resource, the rational allocation of financial resources is not only related to the
prosperity and development of the economy, but also has an important impact on improving the
quality of urban employment and achieving stable employment goals. The article selects panel data
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from 31 provinces (autonomous regions and municipalities directly under the central government)
(excluding Hong Kong, Macau, and Taiwan region) in China from 2010 to 2022, and uses the DEA-
BBC model and entropy weight method to measure the efficiency of financial resource allocation
and the quality index of urban employment, respectively. A two-way fixed effects model is estab-
lished to study the relationship between the efficiency of financial resource allocation and the qual-
ity of urban employment in China. The research results indicate that the improvement of the effi-
ciency of financial resource allocation in China will enhance the quality of urban employment, and
the two have a bidirectional Granger causality relationship; The heterogeneity test results indicate
that the positive promotion effect of financial resource allocation efficiency on urban employment
quality is more pronounced in the central and eastern regions. Based on the above research, the
article proposes suggestions such as improving financial system policy guarantees, optimizing fi-
nancial resource allocation structure, and promoting efficient regional financial development. The
aim is to improve the quality of urban employment and achieve coordinated and efficient develop-
ment of finance and employment markets by optimizing the efficiency of financial resource alloca-
tion.
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TralESR G T EIS . BB, ERTFUEMREA L, 18] DEA-BBC RIS 42 E A5 43 (1)
el BRI R AR B R AT R b, R DASE A LR D22 ks TR ARIEH 2010~2022
a4 31 AME( . FIEIX) (VSR G HIX) ISR, B AR, ERUMRI. =, RN
AL, e E AR R E LR, Emai g, ORI s R AT PR AR

2. NHkEEAR
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Table 1. Construction of financial resource allocation efficiency indicators
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Table 2. Construction of urban employment quality indicators
= 2. WA FREIRRAE

RRAHE —YdRhF AR S T 7 sk
NS E LR .
ik A
HOE AW BBIR A ¥
15 KR TP T % N
TAEHE
TR AR GDP [ E +
WA I _
HlLR 5(QOE) AR ALK b .
B P A L ¥
HRRERBSIE ¥
ST IR B R % ¥
ok 5 4 S R SR S 7% .
THi RS (% ¥
T g R % _

3) FHIZERHIIER

NS AR AR R R I A AEE el AL, A SORF BRI P A8 R0 T

S FEPR[B01 BT FT, R IRBIALKT (Urban) i SCRSMERE (£ 3 X SN TR, SR
In(1 + e AP AE RS AR A 3t DR RSN I B )TN T AR R K P (Hum) o A S SR BH [3LT I 7T
B A SO I BGH B ECEAE N  EHE A TR (B RS . S5 TRAE NSk S OT[32]wt 7T, A
B 5 244 GDP [ B RS BURALHI(GY), #r sty BUFAE L TR s h ER], 2421 Ac sk 3
I

Table 3. Selection of control variables
5% 3. ITHITEIEE

R A4 TR HERR (LIRS WIReS
WA KT Urban Hi DI RN X S A
ANHBEARER Hum In(L + R ERS AR S X A SN R B )
BEHBNIIE Edu Y LI B
WURF L Gl WA B 44 GDP
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e A REA IR IAT R VE ST, W0k 4 PR, W e REARBHT IR R ST TN SE IR T E R TR
AEHEHREAE ., FME. BOME BEMRHEZ .

Table 4. Descriptive statistics of each variable

* 4. BLEMEMFRITER

Variable Obs Mean Std. Dev. Min Max
QOE 403 38.958 17.732 0 100
Fin 403 0.862 0.129 0.449 1
Edu 403 0.208 0.263 0.005 2.540
Gl 403 0.286 0.204 0.105 1.354
Hum 403 7.854 0.314 6.990 8.730
Urban 403 58.535 13.295 22.650 89.580

K L RIR, FEAR BN 403, N KFEA o 4 Rl % IR AC B 8% (Fin) AR E 22 9 0.129, “F3{E 4 0.862,
Tt B 5 b 2 T 2 D] (1 4 Rk I R 2 S AN K o ST 4R HU(QOE) 1P ¥ ME y 38.958, itk %K
17.732, UEH AR E R 03 SR b 5T B 2 R K. ARSI AR B T, Ak /K T (Urban 14 5% K {7 A 5%
IMEZEAB R, Tt BA A B 48 (T17) B3R A /KT b X R] e RSP 47, At = AN ) 20 o 1) () o v 22 14 ¢
JIN, T B S T X ) 2 S AN K

5. SCUES 4R

(—) FEAERNABR IR Koyt

AR AT SO IR R HEAT BT, [V S5 RN 5 s, <SRl BTERC B RCR I R 1% 7K~ 23
DNAE, 3K B ] < R B YT B R R SRR A R B HEAE T, SR TR Hoo AEHARZEATA
ARIEBLT s Bl B URAC BE AR AN — A 2 A SR TR R LG 0 8.848 AN 73 A fEEHIARE
o, SRERA KPR IR O IE BLAE 19K T 235, Bl — M IX Rk -Filim, 12X pmtll &
e A RN RECOVIEEA SR, SUEE NI RER TR ol 5 8 ) 32 s BA e b
BURT AR 2 Fi BURF I B Y B B2, BURFRR R 2R 50 TE 0 W HOor J B s ik i 2 B (R e E s A
TIATR R BB T HAE 5%HIZKF TR, Ul s A NS Z , 2ot Stk o &7 A= 4
[, IXATRES 7 A I Bt & R . N ISR 5 R k.

() BBk

T IRE & ()X R AP AN B IR, <5 % Y B R e S gl L Jod 8 ) (i 2 A P T g
FAEM R BE, IR XS IRE R Gt /i)y, R E 3L A ()2 8%, b PUEX, A8
XAFEIEE . RESE 11 () i X am 28 W5 8 AME: THHIX AHEHil. 774 12
A ANZR. . FEEBIX AT R4, Bofkgs Runse 6 fis.

SERER, AR. Ty UM X <5 A BRI T BRI ML BT B S S AE, (B R A X R R
Wi BE K HAE 10% /K -F B35, X AR EHLIX 520 2 8.914 HAE 5% /K1 T &35, 1% v &7l [X (1 5 i
BUNHARZ . SRR, 0 KRR T, 5o I B R el ot & 5 B0 [ (e g A
I Ho Rl BT IR T B A3 S RO b ot 2 4 I [ e 24 P AE o AR 2R B3t X SR BLAS JC N W &, AT 56
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Table 5. Benchmark regression results

F 5. FERVFLER

QOE QOE QOE QOE QOE
Fi 7.329™ 7.916™ 7.975™ 8.117"™ 8.848™"
in
(2.619) (2.552) (2.552) (2.556) (2.570)
0.520™" 0.517"" 0.523"™* 0.697™"
Urban
(0.113) (0.113) (0.113) (0.142)
0.952 0.858 0.907
Edu
(0.957) (0.961) (0.957)
Gl 2.569 2.703
(2.463) (2.453)
—-5.978"
Hum
(2.946)
66.014 243117 24407 23.339™ 59.215"
cons
- (2.686) (9.436) (9.437) (9.491) (20.050)
Province YES YES YES YES YES
Year YES YES YES YES YES
N 403 403 403 403 403
R-squared 0.957 0.959 0.960 0.960 0.961
e R TR IRR 1%, 5% 10% 1) E K .
Table 6. Heterogeneous regression results
2 6. FEMEVFER
REHLIX X FaiBHLIX
QOE QOE QOE
i 8.914™ 13.738" 2.254
in
(4.371) (7.057) (5.161)
0.368" —-0.238 0.835"
Urban
(0.214) (0.160) (0.470)
—-0.630 3.029 1.187
Edu
(1.790) (3.649) (1.423)
Gl 14.202 —-3.661 2.453
(9.477) (10.132) (3.062)
—8.299 -0.073 0.030
Hum
(6.061) (4.537) (4.777)
104.705™ 15.334 —21.460
_cons
(45.176) (29.660) (35.015)
Province YES NO YES
Year YES YES YES
N 143 104 156
R-squared 0.977 0.883 0.913

E: BT TR RIR R 1%, 5%FH 10% 1) 2 2 K.
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N T D) R 23 A R <t PR URNC B RCR SR BT R RO SR AR, A SCR AR 22 AN SRS R AR TG0
Htirhass . Mg RInEE 7 frox, JRIE SRl BT R B RS Tl 5RO A% 22 2R AR OC R A
BELA AR, A4l BRI B SR A T B AU RS = AR R .

Table 7. Granger causality test results
F 7. BERERXARIGER

M= AR R =AM Z1H P-value i
Fin QOE 5.6854 0.0000 E{EEAL
QOE Fin 8.7200 0.0000 4

() A fa kAo e

1) snfEm2EE

N T BAESEAE [RS8 R R f 1, AT N2 i) 32 5 57 3 0 A (coost) i AR R (1) AT Sk HE R )1, LA
5 6 < i 5 5 AR R (X S B o B I R ML 1 5 2 T 48— 2, 57 3 A (Ceost) =
In(1+ IR T PIFERLTHR). & 8 ALRAT R, ERINIEHIAR RT3 A AR, Sl BHEe E L
I RBANIE, I BB T 1%0) B VERL, X 55ERTARI 104518 — B I REHERH 45 R BA R fE 1

Table 8. Robustness test results with added control variables

3 8. EmiTH T ENREMRNER

QOE
6.062™
Fin
(2.587)
20.948™"
Ccost
(4.794)
0.848
Edu
(0.934)
1.904
Gl
(2.400)
—7.479"
Hum
(2.895)
0.675™"
Urban
(0.138)
—156.268™"
_cons
(53.055)
Province YES
Year YES
N 403
R-squared 0.958

VE: R AR IR 1%, 5%F1 109K 5 K.
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Table 9. The results of the robustness test for the explanatory variables with a one-period lag
9. BRTEFE—INRRMERIEER

QOE
10.814™
L.Fin
(2.559)
0.790™
Urban
(0.141)
0.462
Edu
(0.911)
3.850"
Gl
(2.305)
—7.491™
Hum
(2.994)
64.704™"
_cons
(21.229)
Province YES
Year YES
N 372
R-squared 0.965
e R TR IR IR 1% 5% 10%(1) 83 1 KE .
Table 10. Regression results after data winsorization
= 10. BIRGELLIERTILER
QOE_w
. 6.984™
Fin_w
(2.64)
1.024
Edu_w
(0.87)
3.271
Gl_w
(1.30)
—4.451
Hum_w
(-1.46)
0.591™
Urban_w
(4.10)
55.56""
_cons
(2.67)
Province YES
Year YES
N 403
R-squared 0.958
T R TR BRI 1% 5% 109K 2 1K
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