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Abstract

In recent years, the comprehensive strength of China’s industrial development has steadily improved.
However, against the backdrop of an increasingly tense international situation, the global environ-
ment is complex, and Western countries are continuously escalating their containment of China’s
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technology and suppression of its industries. Facing potential risks of “supply chain blockages” or
“chain disruptions,” the global industrial chain is beginning to accelerate adjustments, improvements,
and restructuring. As a new form of trade that emerged with the development of the digital economy,
digital trade utilizes the Internet, big data and other tools to reduce information asymmetry, lower
trade costs, effectively reduce intermediate links and enhance trade efficiency, thereby promoting the
resilience of the industrial chain. Therefore, this paper takes 259 prefecture-level cities in China from
2010 to 2021 as the initial research sample to analyze the impact of digital trade on the resilience of
the industrial chain. The research findings are as follows: (1) The development of digital trade signif-
icantly enhances the resilience of the industrial chain. After a series of robustness tests, this conclu-
sion still holds. (2) Digital trade enhances the resilience of the industrial chain by improving the level
of economic agglomeration, the level of human capital and the level of transportation. (3) Through
heterogeneity analysis, it is found that digital trade in first-tier cities, innovative cities and cities with
high levels of digital infrastructure has a more significant promoting effect on enhancing the resilience
of the industrial chain.
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GUA G FTINECT A oy o X FRAEER TR 5 WA 2, B 4 BR 2 G A% Jay A b e E A 7 A
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POVEEHE N EERIVERT 22 40K, HESIRURTEE. ki, BREEE. AABERERG. A S REEREAT
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SIS A SCRR BT R I, 5 AR SCHE SR HAIRIE 7 S BEAE HR R = ANk
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FI| 2020 FEHF 5 G AT DU BE (4]0 X PR B 7 v K 2 5 Tl & R E TR 5K, HHBES
B TR M R LR A PR TR AR R R, R R R (V200 P 3 i 0= 5 2 [5] [6], 1A 43 Wit 98 B 4 FH S 55
L 7 55 2 i3 IX X — ISR kel = X Bk M 302 50 5 ik J K P, iz 22 3 DID VAL E 2 57 5 X & 5 I
[7] [8].

H, LR AEEIIPE 0 B S R R R AR DGR AU . R T B oI, K253 WALk e
Ky EHEARBITEMfabR R . —o il g faia ik R, M rbdiPtee /1. bl MR
FIRVR & 2 B8 7 = J7 TR 8 SCIEMY I PNV EE R [9].  RHB 20 24 WY FH 28 1k 2 RN #T5 %5(2022) Féy il 5
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SEC AR AR ATERELT]. B R GE R A LT BRI, 25505 5743 5 e R
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FHEABHERSE R D, PREGRSZENAL. 3B, EHNCHISERT X2 AT il g ok
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B 5 o GRS 7Y i B e 8, a5 E R, Sl T iRGE
SRS RAE . AT SRR EL, ADERTE TisfaR, @b TR, IR 6 G5
WA =y, R RE T ARG A, T 5 17 7 A B0 B A ol ) 2 5 0 1252k £ [20] . i 57 B e AL
WHRBCIE s AE . IROEA R T30, BRAR T PR XS Sh A B AN E VE I BURE, b T IR K
FAFEUR B AR . 388 IS K SR T OR 1 7 B & 31T 2 (A R B Rt g, 45 7
FERENSAE ph il N IR A S I TR, BRI B R B B L P b S, SIS o kMR
B\ B REVE S G NE, dERr L BE AR B It SIS . I B BRI R AW e . Bk
P5E 5y AN 48 22 M7 B A BR 5 BE T RO AS BTG 58, 307 b A v A PR s R ) A A 2 A
BE— B PRI BB ATRCR, AW E o AE B S T RAE T, ABER S B il N R Y B B SRR
HPLRE 1, MG sE L EERIE[21]. R, ACSCERH AR R

H4: H7 52 5y il il 3 i 52 5 R At P s o i 32 7
4. BEREFER BRI
4.1 BEERSHIERIE

RSB 0 SR S e, ARSI A 2010~2021 AE A E 259 AN TR AWIGE T SRR A, $L
ERIRT CPEBH S EE) « 58 T EHEENE R 25 F (CSMAR).
42, BRQGESEREN
4.2.1. BERENGRE

A G BT SR Ty R P R RIS, >R [ e 2 A 38 T M X)X 1 [ R 2880 1 i e e
B, HAEEM T

ICR,, =&, +aTRADE; + 6, Y Controls, + &, + o, + &, (1)

Horp, AR, AR, By N H B, SRR R ICR, R ST i ML 85901 TRADE, R

BT ER AR BAARESITATE T GRS FERE,  Controls, &7 — R4 i
B, o NMEEERN, o NI EE RN, &, NREHLELSH I
422, R ERSE

B 7 LV R BRI R BN, A T PR T A G R S @I B RN . B A KT A
R EANE TR P T, BAIFR S H2~H4, A3 MR IR 8 (2014) [22] P AR RIS E T -

ICR, =&, +aTRADE; + 6, >_Controls, + &, + o, + &, )
M, =, +bTRADE, + 6, > Controls, + @, + o, + &, 3
ICR, =&, +aTRADE, +cM,, + &, 2 Controls, + , + o, + &, (4)
Her, M AERPRE, HaesE LRXO)MA.

4.3 BEEX

431 BOBETE

7R 2K (TRADE). MHETSC AR E XK, 2% 7 ikgl55(2023). ZME2255(2022). & F W]
55 (2024) 55 9T [23]-[25], A SCEE G MO T EURE (PRI E TR bR AR R, WISk 1 PR, BE s A
TOPSIS ¥EHAT LR G IS, 19 315 BT 2R & 807 5 5 KK
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Table 1. Index system for the development level of digital trade
# 1. BFRHEARKTIEIRER

— kR — AT T ST
A A S A 2 R
W 5 B R
it 15 e 7K P NN 77— A LT A Elf
T PR LI A %ﬁimm o
= Bt L BT 55 BT Aol A 5 R
BT 5555 55 R
B AL
” LSO i
7 5 FF L 38411151 5 4445 GDP Hofi E
S . NS ON Er
iz /% \i”t
PSR Y e i
- B BRPERIE BB S A A E
WEE S o
RN IS 1E[A)
I RN T S 2 AR X EF
. 5 5 5 R X RENEARRX il

432 BEBTE

FPMFEIME(ICR) . ARIE O A B FENT P2 AT M e LA R 5, S5 A AR SO P B 1 1)
MRS, A %SMERRARS . SN T ([14] p. 28, [24] p. 46), ML Z REALFNGHE /1P 4
FECEA DB P\ B, R R BRGEIN S P2 2 A R QT e D S & R R ERE B et I
o, AT RE TR X L R A T & Pl 2 AR RS IA R - AT 2 45 2 (Herfindahl-Hirschman In-
dex, HHI) RGN A, AR

o L 1/
Indiv = o _]/iZSi ®)

Horr, SPFOR P AE X AR P S E I L E .

433. {THITE

N TR R O P TIVE R s L, AR EE T R R 25 e U7 AT IR AT, A
SCERUN R AR . O FERTEORE K (Infras): >R AN 39080 117 T8 2% i AR BOW BOR T R @ W IE )
(Consume): K FHIRELE RSN IO HOR i 508 228 77: @ ZRlk XUKr(Unemployment): FFH IS 1 5%
M SAEL () BU HR A Bl it (1 2l AU s @ B2 (Urban): RAEIA N 5HX SN P2tk
A 6 SRl R/KF(Finance): FIFHF R &R R T & WAF R AT GDP I LL B kAT &

4.4. RSt
X2 B T AENHIRMY SR, S ENUIME EE .

Table 2. Descriptive statistics

2. fEid Mgt

ARE ML {EL TIE PRz /ME SO
ICR 3108 0.412 0.856 0.012 6.976

LE R BAERE B EARRS B S TR TR AR, HERAUHOCIRS, PRGBS Al i
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TRADE 3108 0.555 1.248 0.013 7.658
Infras 3108 2.786 0.438 0.315 4.096
Consume 3108 10.243 0.346 9.242 11.513
Unemployment 3108 0.653 0.825 —4.791 6.653
Urban 3108 0.558 0.148 0.181 1
Finance 3108 1434 0.688 0.371 20.101

5. SSUELER MR
51 ZEHLEMHN

TEHAT HAERNAFT S0 &N BT 2 EIL RS, 2 ELRPMERIEZ o RAd, T
R (AR BRAAAELR AR KR, TR BOAEARICER BRI . AW E . KPR N LR R 55 R
FEAEAZ ). AR SCAE B Stata STREARER T T Z K R T (VI RS, 407 Z K R 7T 10 BIRHE AT
LN HATELE 2 BALZRME R B, 2 3 AT A1, AR ER) VIF HAE 1.22~2.34 2 [A], KA PAi AR A
TPAE 2 B LRV ), W] DAk Sk A7 SEHE [ SIE RS 36

Table 3. Multicollinearity test
3. ZEHEMRW

Variable VIF INVIF
TRADE 1.59 0.6281
Infras 1.32 0.7557
Consume 2.34 0.4273
Unemployment 1.22 0.8202
Urban 1.83 0.5474
Finance 1.34 0.7462

Mean VIF 1.61

5.2. FAEEYT

2 18 B T REAEAE ANBEI 1) 28 0 PR 388 U A0 B I 8, A SR P O 1 2] 7 RO MEASE 7R, AR 4 i SC 4 B 44 [m] )
PR e HEAT S UE R R), AR R BENE AT R A R 22 AN TRl Ea 3, AT SE HE 3t 7= i 52 5 5 7
BERIVEZ AR &, [BIHER I 4 s,

Table 4. Benchmark regression results

4. FERVFLER

e ICR ICR ICR ICR ICR ICR
e (B 1) (K 2) (K 3) (R 4) (K 5) (BT 6)
TRADE 0.601™ 0.600™" 0.600™ 0.600™" 0.599™ 0.599™
(0.016) (0.015) (0.015) (0.015) (0.015) (0.015)
Infras —0.067"" —0.068™" —0.068™" —0.065"" —0.066"""
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B
(0.022) (0.023) (0.023) (0.022) (0.022)
Consume 0.033 0.032 0.032 0.024
(0.067) (0.068) (0.068) (0.070)
Unemployment —-0.001 —-0.001 —-0.001
(0.012) (0.012) (0.012)
Urban -0.214 -0.214
(0.156) (0.156)
Finance —0.008
(0.010)
Constant 0.042" 0.214™" -0.105 -0.098 0.002 0.087
(0.009) (0.055) (0.641) (0.643) (0.622) (0.640)
Observations 3108 3108 3108 3108 3108 3108
R-squared 0.935 0.935 0.935 0.935 0.936 0.936
AR TR 52 RRE YES YES YES YES YES YES
P 1) [ 25k YES YES YES YES YES YES

UL TN TRIRTE 1% 5%. 10% K LRENE, FRUEIRELETTEHRL I, RS KRE.

ASCREGZ G B, NG NIZHIRRNEL T, BUARECN 0601, HAE 1%M7KF FEE, X
VLI 52 oy AN R S S X P MBI 7 A 2 (AR HEAE I WPAESE T RSO FU B, AT 2R
A RPUKIBLE 1%KF T RFENIE, RECRUAYIL, XU IR 5 5 AR 18 5 ML BER R ) R A
S HABAE AR R E T, B A oA B TG sm o B S 1 2 (B P R PR A AR 2 1, TR Tk
BEWITE, B 145 LSRR

5.3. RIS

N T UEHIHTSCHE RS SRR EENE, Al B AR & BIERE BRI . DR A R e —
SRR VR EEAE AL A DR AR B e o 2 A el REURL B R T TR RN AR B R AT AR AR AR B, 3 —
A Ut W I SCHEHE [ 4 SR HERR PR . T EEE

531 BFHRIZLEBRTE

N T WRET 5 o KRR AR P B BIVE SR BT SEE, ASOR A S BE L TR 95 45 A 16 X BUR
VRO R AR BT I A . A BT RNZ R A B 807 5 5 [26] [27], 3% 5 AORERY 104 1 LAES
B LT R 5 2 R X O R AR BN ([ VA5 5, K 52 5 X L B PR R S AR 80 0.193 HLAE 191K
KPR, FARRARRRRIHRECY 0.599, REUBREIC, (HHE 19%M/KF T RENIE, WIHT
A g S m e W EIVE B A et R, M T SR K IH B R b

5.32. BlfkE<S. HIEEH

N T W7 1B T 2 TR AR AE RO 22 S 7 AR R R A I L, A SCHE S5 A FEAR TR Rl 50 B 1 48 ikl
AEHRET, BIEZRME 5 Prgsy 2, HYHIRESMERTG, 875 o0 BB 2 2502
0541, HATE 1%M7KF T R3E, MM R4 R —8, et g B At
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533 %LBREEHRF

R SCAEIR FE 07 52 G0 0 P ML R 6 AR, Rt (0] D2 S 2 i 0 5 52 5 R Sk Pt AT |l e, 2R
T4 52 5k P ML BRI PR R mT REAFAE W JE e, Dy 1 S v IR R 0 B2 S AT RE xS )
PR LR, HERRECT 51 50 (R0 Ja PR 1) R, AR SO 807 52 5 R R REAT 13 fe — S A B S TR A
BRI S5 RN 5 PR 3, 45 REIREC T 5 5o P BEBITE 2 i R 0N 0.552 HAE 1%7K-1 T 23,
BE—PAUESE T #0751 5 5P M BRIk 2 IR AE B 1 SR B

5.3.4. HERRRIRE

3G SR (B T R AR R SRR, RSO T SR AT BT 1% 145 AR, ARG E
WORATIENE AT [EESE R anZe 5 AL 4 R, EHERRMORIEG, MRS R I RS 5T e R
FEIAZE R —8, BABRTE 1% K E&3E, XRPEHERRRE N TG, B 52 5 et E AR A7
15, ULIIASCIFEA G B RafdrE, #E— B 1 AT SO R R AT

5.3.5. AEHFERH

SR ) S AR P BE IV E 2 P AR ACR B, B DAER S R v, 25 R BB AR S A4
LR T REXTII FU 4G = AL M I BEAE A . 2018 4 4 H, IR e AT P R R IR T —
MRS, Bl G SA AT [FIRF, 2020 SFAERVERI R AR FAA 1 5 =4 T AN ide, REERE A1 51
Bk 2020 FLAJG HIREAS, HEBR 7 HABSMT MR 2R, B R R - 51 G 0 P BRIV I s . ASORERE
AHAVRHEA 2010~2017 4F, [FIHLE S a05E 5 PR 5 Firos, 050 50 P BE I ) s R 40Ch 0.613 H
FE 1% /K E 2, Bk uE [ T R A28k, I 2010~2017 4P ML BETIM: K52 505 R 5 RS i R T
K, 2018 4 J5 KA AR R B 22 A Fe e MBUR I G, 51 5 0= A W (1 se e 72 B G B BRI
LR T Fi 45 S A8 S SIS B B8 57 G i e VA B R s

Table 5. Robustness test
5. FREMRI

Bz R R HRES. BET BROMBRRERE M 1%gRAHE B

- (B 1) (B 2) (M7 3) )
TRADE 0.541" 0.580*** 0.613***
(0.044) (0.013) (0.029)
Did 0.193"
(0.008)
L1.TRADE 0.552"
(0.018)

AR YES YES YES YES YES
AR [ 52 BB YES YES YES YES YES
HRF 8] 2] 5 R4 YES YES YES YES YES

Observations 3108 1848 2849 3108 2072

R-squared 0.775 0.917 0.754 0.945 0.931

5.4. REMKRIE

AHH T HA TR RN AN R 8L, S5 35 E ORI IL(2023) [28]IAF 7T PA K 56 7 25 (2024)
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[29] (7T, e HHT Ja — IR 5 5 R PR AT ) NG\ e i 1T s T Bk B 1
S 5 P 95 A T DX ISR S it ) R DVAR R A EL I O TR AR R, JE IR Bt/ —afeidkdt AT [ml 14
Rrito  “NHJ\BE” Jedi B R RO T A IE A O MR 2 4 R S P 4R b s i . B i A T
Fehit, PR NV SZGER A AT BT 5 S KT B B L B
BRTER 2R IR A T, AZAONBEREE . PR SRR, R SIR I AR E, AR
M BERIE B R S TR A T 53 . SR IR 6 P, UEMIES B A AEVE R BRI IE DL R, ASCHE
R SCAS H 4510 B AR .

Table 6. Endogeneity test
Fz 6. NEMRE

TRADE ICR TRADE ICR
A it
(1) first (2) two (3) first (4) two
TRADE 0.636™" 0.421™"
(0.019) (0.026)
L.TRADE 0.985™
(0.012)
Distance 0.015™"
(0.001)

Pt AL YES YES YES YES
AMATE] 52 RN YES YES YES YES
I 1) [ R4 YES YES YES YES

Observations 2849 2849 3108 3108

R-squared 0.734 0.940 0.216 0.908

5.5. HLEISH

ASCAE 3B i SEUE M SIE 1A SCHIBIE T, RIDECy 52 5y )R T BE s AN W 3 5t ML B )
(HH AL LRI RERE— D UESE, R ARRE IRV FUR B S (1 A EAL AR 75 F

5.5.1. HF R x Il EEHE RS R HLHI

AR UL T AR A S AT BUX IR AR A LU (B T 8 [30] . ¢ 7 Hr LAY (1) ALY (2)VE ik 1 AR RN
WAENLEIENE AR, B R SR 2GR RS R ECN 0.093, 78 1%/KF T 83, XRAHTH
D RESIRTT A THAE R KF, [ iEid | Bootstrap fad, 95%¥ & {7 X [A] }9[0.1645~0.2869], A& 0. i
AT 51 5 0 R S B A BAR T T A BHAE R, WM P LB BIVE 3R T, (R H2 13 3)F4E
X

5.5.2. BIFHAZ XA ETMER A B A

AR SO HURE 3 N A 108 1 5 2 AR S AR HOR AT B N TR AKP[31] 0 4 7 ARy (B) AN A (4) IR 1
T NI BEAIKF N AENLE], 3075 G50 N TR A KPR S50 0.839, 1E 1%/KF FiRZE, XE
B 57 5 RE B 3 3R T N T AR, N TR AKCER P FIPE K52 240 0.007, 7E 5%7KF T
B3, [FIEE T Bootstrap #3546, 95%f {5 X [A] 4[0.011~0.016], aitiE, WiAEITH 5K ERE
% S S N SR AKT S AR L BE D (BT, B H3 19 3 SEIEA I S FF
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5.5.3. BFHZxt =l S0 B 5 =ML

ARICUAA B B IE B 5 o i AR EOT) LU R AT B g /K T [32], 45 Ranse 7 W sy (5) RIS AL (6) s
TR T $EEs K- N TENLE], 52 S xHsi/K IR 240 0,018, 7F 1%/KF TR, X3RN
A G RIS HK Y, TR AR P EE I 52 R ECh 0,133, 7E 5%/KF R, [FE
B3t 7 Bootstrap #&, 95%FH & {5 [X 6] 4[0.201~0.516], X HRENLHIRIRIEL, 1% R 5 ALhs i
ERFHSHACT, MR R G A, Ssmr= B9, B HA 13 21 SEIFERT 0 SO HF

Table 7. Test results of mediating mechanism
Fz 7. PANEIEIELE

Ag ICR Hr ICR Transportation ICR
(A 1) (B2 2) (15554 3) (17 4) (1554 5) (1555 6)
TRADE 0.093" 0.575™ 0.839™ 0.593" 0.018™ 0.596™"
(0.027) (0.014) (0.218) (0.016) (0.007) (0.015)
Ag 0.255™*
(0.075)
Hr 0.007*
(0.005)
Transportation 0.133"
(0.064)
AR YES YES YES YES YES YES
Observations 3108 3108 3108 3108 3108 3108
R-squared 0.234 0.946 0.243 0.936 0.019 0.937
Boot 95% Cl [0.1645~0.2869] [0.011~0.016] [0.201~0.516]
ANARTE 52 RS YES YES YES YES YES YES
IR ] 2] 5 R YES YES YES YES YES YES

5.6. RS

FISC A BRATTIE A REAE [T A A6 56 AT T A LA AS: 36065 B0 51 5 (S RS2 BEAT 1 SRIE T, O
UESE T 07 57 S s 38 i 7 M B IR R 2 E A P DA R 3 2 ) (1 [0 1A% AL o AR AR SR IX 739k T 55 2
QTR IR 7 DA R By S B A 7K1 R 5 M 5 5 7 L B ) S R R

5.6.1. WHFRFFRMY

ASCEARIE S — A« B — IR A AT R AT 2023 (i pa gk A7 AT 5 X g i HEAT %140
ORI . R SRR b . 45 Rk 8 FiR, EX Mg SE, TR
W BB A SR P I B R R BUK IR IE, RO S SR v A R R, B — 2R it B LAk
(1 R HUK I 0.677+ 0.554, 0.498 F1 0.487, SRS, 1X 15 B — I 1T A 51 5 KPP L B 1)k
R B s, = 2R DUR R LAt Tl R RS 2 P A/

Table 8. Heterogeneity of city level
8. WmFRFRMY

— 8 - A HoAb
TRADE 0.677"" 0.554"" 0.498™ 0.487"
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(0.021) (0.016) (0.018) (0.020)

Observations 216 348 780 1764
Contrals YES YES YES YES

I ) ] 7 2950 2 YES YES YES YES
AN 58 R YES YES YES YES
R-squared 0.976 0.960 0.963 0.951

5.6.2. BIFTEYNT R

A SRR RS A b [E RS SR T A TF A AT CFE S ESHT R T QB R IV R ) KekE A7
N R AR QU AT, 2 SRIEAT R AT, IR HE T 52 2 AR AN TR BT E A9k T o oxt 7
WER SR S5 R 9 sPiRR 1 A 2 R, A 1 N BURT AT, R 2 D9 ARG AT,
[EES Qi 2UE R (i1 N ULV, o Sl NP E /S SO = Rol TR s D e N o | R OUR TRatE ) A e L ROUTR TR R
T K7 52 2 e x g i e ML DR ) IR BE K

5.6.3. WFEMITMEKERRE M

AR SCR FH A5 301 BB X 0 7 N PSS 5 224 R A 2R P N 15500 L AR A Ao B FR i it 2 4%
AP R AE AR, BB A B0 % T A N T R R K s AR AT A SR . 45 R
nz 9 HIERI R~ R, ARBCEIEMIEAE T, B ox = EE PR ERAEES, &
IR H DXt 7 A AR T AR 2 1 R

Table 9. Innovative cities and heterogeneity of digital infrastructure level

9. QUERRU T R B F B AR K T R B

B AR T S o B B R KT R 5
(1574 1) (5574 2) (1574 3) (17 4)
TRADE 0.638™ 0.490"** 0.620"™ 0511
(0.015) (0.016) (0.016) (0.021)
AR E YES YES YES YES
Observations 688 2420 1576 1532
R-squared 0.951 0.953 0.939 0.956
I 1) ] 2 20K YES YES YES YES
AT T8 BB YES YES YES YES

6. FAREILSEIN

SEM AR SR E S T L RE N BEIE, B S A N A B R B A, AT
FEVEEFNE R S FATI AN 78 5 o ASCRL 2010~2021 4R [E] 259 AN T AREA, il R [ 7 RN AR
RSLUED TR BL, Ber R e R RTH P LEERIVE, G2 R ML 5 2 4 KRR, BE— PR
THRWT UK. [FIRIGAE 1807 5 S Il IR TR R R . NI BRI f /KT = 2k R AR I RE 7 L B 1)
O DT i BT N & %7 A1 EINR O TRitE 7 IR 68 a2 S ik i N Y ) T P G A Z D | 4 3 T i)
e R, TRAES. ARCURT R S 7 2 W g5 T e A P AN B R o Wt SOl H 5 52

DOI: 10.12677/sd.2026.162059 77 CIERE59/°4 2


https://doi.org/10.12677/sd.2026.162059

ANTTS S

KIS RTPLEERIVES Ot 7 B AISEBSCHE, BN E ZRACBOER M T 5%

W RiRghig, R =TTmEN: —RIETIHET RS KK, IR OE T HERTEAHN, HES)
FEERTR R BIRT, TERHET AA IR R, I R L B A O B, (@ B ik
HEEIE], UEr R o R RS . R B S, PR BRIk R, S
W& MEBARFAL, STIEMRH AR AR, HESE P B AR R s St X I 2 A s
ISR 51 S A B, (et XA B 2 B EE 50 b & 1E, 2T th R Asme 1. =%~
RSB, AT E AT, 57 K8 5 5 B, Al RIS BT B
Gy bR, A R BRI, BUR ORI L AVER T, HESh IR E B 57 5 A 1] E B

E&UH

FMRE W BUT AR RITH “H WG PR B A= St 7 (IX-IBKY-2025-12);  “ N T8
REIKE) N H MR T AR BB A L4 %7 (IX-JBKY-2026-13).
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