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Abstract

To explore the impact of corporate ESG performance on tax compliance, this paper takes A-share listed
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companies in China’s capital market from 2014 to 2024 as the research sample, uses the difference
between the nominal income tax rate and the effective income tax rate (rate_diff) to measure tax
compliance, and adopts the Huazheng ESG rating score as the proxy variable for corporate ESG per-
formance. Selecting firm size, financial leverage and other factors as control variables, an empirical
analysis is conducted based on the two-way fixed effect model. The results show that corporate ESG
performance is significantly and positively correlated with tax compliance, meaning the better the
ESG performance, the higher the corporate tax compliance. Among the three dimensions of ESG, the
social (S) and governance (G) dimensions have a significant positive impact on tax compliance,
while the environmental (E) dimension has an insignificant impact on tax compliance. Heterogene-
ity tests reveal that the above promotion effect is more pronounced in state-owned enterprises, en-
terprises with the duality of chairman and general manager, enterprises audited by non-Big Four
accounting firms, and enterprises with low analyst attention. Robustness tests including the regres-
sion of lagged explanatory variables and the control of firm and year fixed effects further verify the
reliability of the conclusions. This paper enriches the research findings in the field of ESG perfor-
mance and tax compliance, and provides empirical references for enterprises to optimize ESG man-
agement and tax authorities to strengthen tax collection and administration.
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1. 518

SERE R R SR IR R S E, ESG (AR, A4 VAFR) LA C AL [ AT A& 5T, BT
Yo LA Te S ). Bl R RAT TR E M OFEbr(FHEE, T8k, 2024) [1]. REE AN IE
Ik 5 ESG 15 B A R, WMEMI LGN G ZHBOES S ESG BEMALE EH AL,
HeBh v S A FE ke . SRR, BUSE D B SG IR A, BT k#4278 ESG
MEZE A, B TTRREE 2 b JB AT 4 & ST E EAR B, 2 “IR3 7 485 N A A S A2 0 2 SL(BRI I,
2023) [2]. SR, AV AE G S B AR A T I P PR SR AN R AT ] — o A BE R s
ATARE LS BRSO AT s il i & b G2 8K 8 T B BB S I BLISOIBEAT o BT AR A LA
N CRIFMEAR” MEMEIRSHESEY, FE N EmE R, SiFEA LR, EERA L
ANk, HAEES ESG AHE SN &A1

IR RAT OAECE B2 B, AR IR AR T AL ESG IS ARIAT L RTINS M EEIRIE 4R
KE, ESG RILM T B4, 85 H A% B8 (1441 22 ST B R B i (0 P 3BV BEK S, IR RE T AT Be 2
FHAE G P o b S T ) T BB SGE (B AR, 2025) [3]; (BRI K, FAL AT e ESG A
TEN“ENGAEE” T B, i RN ESG BATHE o5 HO BERLAT Jy, DABRRE 8 AR (H R, iz,
2023) [4]. HHUEE]HBIAZ G Al ESG 2 I Tt T8 Wil 82 0 A ISGH A BE 23X —FZ A 7EAS [F] 4 1
AFETESE T R EAAEREZER?

W BRI SRR R I, AH B FAT A7 AE I 2 2 1 — 2 2 00T 50 SR £ ESG B RIS BLUE MK R,
Xf ESG = K4EFE (AN, 4t 1GER)M 2 AL RUNAR T ANEIR N, A B8 WA 3% 4 FE X B 0T M 1 LA
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FART %

Wis AT EONEEL AR BB BT M T R AR G BR HE A R
5B A L, AR R0 OB AL A =52 B WH TR SE B A8 583, Sk el At s,
LR T FEVEA fridt— P IR IE .

BTk, ASCUL 2014~2024 SR EEA T A B ETAFIVEEAR, RASBEREEBICENEL,
PAHEAIE ESG 1FZAF 73y dbalk ESG RBLIACREIAL &, 455 ) [f € RN AR fe T SIiE 70 i, WA ESG
UL RS VR, Rl AR @ VR I R S5 R AT FEVE . AT FEAV BE S SR ANILAT STk
£ ESG S5HMCE NGB L2, F 8 AHROURIIBT FUSCR, IEReE Mkttt ESG &L, BiFHLR
SRR E SRV ST LIS, HEShBA T A # 8K 5 F XM BN Fa e g .

2. Bt 5MRfR

Al ESG RIS FIMSCGE MBI 520E, o] B TRIZEAH DG Bl L (5 SIS B IR S RICAR MR IT R
GuffRE, —FEAEANR, SLRR ZE Z A ESE RS

FIESAH R FH HR NNy, MBS 5 R R T &R 235 A B SCRE, BFERAR . RN BUR .

T M AR, AT &R A H R R R BUR/E N R BRI E, @itz
B R Z 5 A 5 20, T BLSGE M A BOR R 28 SR %O RIS . ESG RIVRFF Ak, 1T
A B 0 EE P S R A S IR 2R, RS T3 EAT X BUM AL 2 T AR, H s S BGRERE R, b
FACHREAT Ay, TR TGS MK F . M, ESG RIVELZEMI AL, S A T R LR, &
MBURF 5 425 A AR 35 V73K 5 25 55 18 5 S0 B8 R T B B AR 47, 5 BRI M I 1K (751, 2026)
[5].

SEMLEEIRTE T, B AN E R E SRS S, AE RS R 2 5 2 8] 1S BT
Fr, ARSI E. ESG RIUEAMIWATREER AN EE(E S, HRFHIRIGES B
ZHLK BRBE SR RE RS ANEE ST EERBIEREE. N T 4R fIE R ES,
A2 EFHE A B PIAFAT H, R BCE RSB G2, A BSOS M . kAh, ESG
RIOEF A B A @ IS BRI R, BRI/ 5 B A R R B SOIE  [], 3 — (e
HERLCE (2555, 2026) [6]

ZHARBIW Ny, DFTAE 5E B Z MAFEE BN, EHZEEN TR A SR Rk
1, RECBUOUEE ML 2 2 AT, AT & SBUR RIS . 1 ESG B HL AL A 85e B M W EiE
HREER, SR EELEMIE B SAM, O EEEMLS FE AT . ESG RIMMR A4, @ H &5
PR R ISR R SA B B LS, AR RIEE ELE U RAT N, B R R
WCRREEZIAL, AT BT Al PR ISR M BE (F SEIE S, 2025) [7].

BT BlRarbr, R

H1: 4l ESG RILEFLSCE MR E IEA DG, B ESG RILALT, b AIICE M FE =

ARICNH ESG = R4k BISGE M E IS A7 7E 2 AL E R R . B0, WIS (E)RE,
TRIGEAECHFH B, MRS TAT AR B AT AR X BUR . #has AR LS 2 70 R 2 AH K
HVRRIIEIN . AV AEPR 4 B R I sy, G WA BE B 2 A R B 45 itk Rd i s A Ak
YNl R PR SR S BURFAE N B8 R 2 AH G (AR, AT EE T BUSCGE MK, I “ AR 17 RN .
R, WAL S, KRG SHEIBIW, e R TR, XS5 AL R 53T 55 77 T 1) R 47
R, BB BLSNLR R AT LB G MEE WG S . XG5 B T &ML 5 oM e
Z RN E BAKIHR, BEARBLSH0 I B 5E, M HESh b = BN JEAT 9B L 55 LA4ES P B AR B,
VR ERYESE (G) 2T, FETRATAHE IR, 5838 1) N HE FENLH BEWS A UM IR AR 5 8 B2 2 T () AR e
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Ko TR AR BLA M R A0 B SR 20, RENS IS BRI T B RSB0 IE SR N S sk

7 b7 ) 0 A S e R AT 9 R, B R A ML B 55 R AT S IO B R AL H A, SR ZARTHBIGE

KoY. gi b, ESG B4k B AN F B HLHIIEFEE ol O BSCE MAT . 2T, SR B
H2: PREGYESE(E). ko4 5 (S) ANV HE4E FZ (G) H S B WS e M5 BAT IE [ FE 0

3. ARt
3.1 HEARIEE

ARSCIEHL 2014~2024 4 rp [E BEA T A BT SUONYIGEBE FREA, FEA I 45 5045 Kok I T CSMAR
B . N RFEAR A AE S SRS R nT 5E 1%, S HREEA AH ST FC M RE A R B AR, XS W aa e A it
TR SEHE: 1) HIBRER iRl Eii A RFEAR . AT WA BRI 557 0 i B 55 a3 7
X EA BERHRME, 5HAMATZEREOR, HAFEARTRET-H ESG RIS B USE M L 520 i) — P
W, BT DAGIER. 2) 5Bk ST &*ST 2K Bl ArIFEAR, %K EiAr @8R R, FEV S 710,
5P ER A VG A ), S E A B PT Bt SRR I R S5, TG B SE R AL IR F A EDIRA T ) ESG
KILGFBGEM K, BT DAIBR . 3) AR A EHRKMIE . 4) XA LR Ei#AT 1%5 99%
SLE G AR EE DA AR AR S AE 0 SEUE DA SE RT3, ey AAMEFE AL E. & LiR— R
fii SIE S, BAIRA A BORMI{E 30,638 4%, AT A4 i Stata AT REE S5 04T, FTRSCIESS
RREE S SR
3.2. TEIEH
321 WEBTE

AR e AR B O A L B A JEE (Tax Compliance), 747 & Alb 75 42 BT R B B2 R JE AT 94
B S5, A% SR AR ) R P —— BT D, B M BB =7 o 456 A SCHR 1) 3=t & 0 7%,
I [EHAR M AT SRAF 1, AR ST 44 TS B3 5 SERR PS8 28 2 22 (rate_diff) (AR fcisE MRE I A3 AR
w474, 2017) [8].

B A58 9t FH — 186 ZE P 1584 2% H
BEBRTRE
rate_diff = & LT FiBLE — SCPRATISBLBLE
rate_diff [FIEUECR, 2R B A S bR f 7 5 92 A 07 (1) Z2 BE RO, Aol gt e i AT SR B I, B USCE A JEE
B 2, rate_diff FIEUERE/DN, RO SLhRB BRI E B, BSOS NSRS, e XS
A FAR BRI B —E,  GEU8 A XU A ML RLIGE M 1 B 5K .

322 BERTE

AL O RS B AL ESG #I, ¥EHEIE ESG WA E A EAD N ESG). fEiIF ESG
PRMNAIE(E) +1:22(S)- WREL(G) = R4EE R, SERERAT IR S M LRGN, REZYEET
Wiabrik &, PWERAF AT 0~100 4, #5500k, R ESG RIBRLF, 129 EA B & AU T
S5MEH, #Z T E AN ESG MISSSHER b . [N, AR ESG 5455 (1 2 Ak 8L, ASCHE—
WHI NI YEFEAF 53 () +ES4EE1G 90 (S) JRIRYEFES 90 (G)E NAN MRS R, 70 AR F0 45 4k B X £
MV TR A EE PR ST 5 e (R 2R 45, 2023) [9].

3.2.3. FHZTE
AL GE A BEE W SRS SCHR[10] [11], EH L R IR & (5 1):

KPR BBLR =
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Table 1. Table of variable definitions for the study on corporate ESG performance and tax compliance

F 1. )l ESGC RUSHBUEBMNARTEEN T
RS AR A e 1 B
rate_diff & TR B 5 LR TS Bl R 2 7 TR R — SLPRFTEBER
ESG 4k ESG #H YA ESG PP 4
Size O AR FAR BT 1 B AR 4
Lev W %% AT AT MRS
Cashflow LHEIATLLF 2N =GB e =R i IR I
ROA B [l R a e
Cap RAE L [ 52 Bt 7 L B e
3.3. ERE

NSRRI Ak ESG R BN BLGE ML (AR RE M Je ESG A 4EPE (1 22 5 (RN, AR ST 2 X 1 [t
SE RONE TSRO AR R, LSRR AT Fe e HA A H2, BB o [ I i) 47 Ml 55 400 8 R RS, A A At ot
IRAZ B IE A TR, RO b R AT il 2 TG A SRR T B, IR T B Al PR AE (1 57 T 2 S5 P
FHSR IR, OREE [ 45 R AR AR o SEHERE R B T

K96 Ak ESG HE AR T B USCIEE AN JEE SE M AR A

rate_diff,, = o, + ,ESG;, + Y e Contronl ; + A + s + &,
AR IR A IR YR BRI EE RN AR R AR O -
rate_diff,, = 8, + BE,, +D_B.Contronl, ; , + 4 + 44, + &,
rate_diff,, =y, + 1,5, + > xContronl, ;  + 4 + 1, + &,
rate_diff,, = &, +5,G,, + >_5.Contronl, ; , + 4 + 44, + &,

b, TR AR ETTARAME, VAR rate_diff,, JOMARREERE, BIGL i 765 4 BICEM R
RIS, ESG, WL, RFEAL | 265 t /EMIEIE ESG UK, E, .+ S, G, %
Sl | 7E5 AR ESG FRBE. & WEIMEE S Contronl, , A RIIRHIAE, Wit A 7 BUHL.
WHHLAT . BETAR ., VR, FARBARESE, ORI RASG: A N AR SRS iDL
Pt Aol ST B 1A L0 R PR R, gy AE OB R, i A2 LR B FR 5 BSCBCOR T
SRS I g WBELRZEI, ARFHUH b ARG AR ARG A2, FLI
REWE. FHE. TEMXRZ R,

4. SLELER 71
4.1, MG

%2 WA FEAR BRI ESUIER . NRPGIFEN R, PR E rate_diff {E 6.090. FrifEZE
21.35, MRAEZERRECR, St BT A R BGE W EAMAZE S 3 . RO MRS R ESG IME 72.96, AL
73.14, BART SR 4R, G 4EEH1H 78.34 Nis, E 4EfEMHE 61.92 ik, HE. S4k
FE B HORE B o i, DAV IAES . M S TUTIBAT B . dRh AR B, Size. Lev ${H 73N 22.39,
0.422, Fré& A BT AT BARHFIE; ROA. Cashflow. Cap tRfl ZE BBk, b @Al. e, &
PP G A AE B3 T
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Table 2. Table of descriptive statistics results of key variables
2. TETEWMAMGIUTERR

Variable N Mean SD Min p50 Max
rate diff 30,638 6.090 21.35 —70.88 3.717 116.6
esg 30,638 72.96 5.591 56.10 73.14 86.82

e 30,638 61.92 7.271 46.26 61.33 82.20

s 30,638 76.25 8.070 50.23 76.97 95.12

g 30,638 78.34 6.584 53.94 79.67 89.69
size 30,638 22.39 1.229 20.12 22.22 26.10
lev 30,638 0.422 0.203 0.0610 0.413 0.922
cashflow 30,638 0.236 0.372 —0.526 0.152 1.891
roa 30,638 0.0290 0.0680 -0.284 0.0320 0.198
cap 30,638 2.565 2.039 0.403 1.976 12.90

4.2. RS

AR S0 A BAR AT Pearson A ST, 45 R UNTE 3 FTR A% O AR AR B ESG 5 M il R E i rate_diff
7E 1%7KF T 52 51 9%(-0.063), W IGAE Y ESG BT, AiUSCR M BB = O 70 5 HA.
Az, Size. Cashflow. ROA 5 rate_diff & 1%/KF F W3 fkHoK, Cap 5 rate_diff 7F 1%/KF T 3%
IERE, Lev 5 rate_diff AHICHEA 3, OGO RIFFEEIC T . AT B8 AH ¢ KRB HE /N T 0.5,
o= 2 EILAR VI, (RIE S R 25 R T

Table 3. Table of Pearson correlation analysis of key variables
3. TETERREEXMEIFR

rate_diff esg size lev cashflow roa cap
rate_diff 1 —0.086™" —0.065™" 0.002 -0.079™" -0.139™" 0.046™"
esg —0.063™" 1 0.203™ -0.114™ 0.148™" 0.235™" -0.029™"
size -0.056"" 0.239™ 1 0.445™ -0.023"" 0.027" -0.034™"
lev 0.002 -0.131™" 0.439™ 1 -0.413"™" -0.306™" -0.153""
cashflow —-0.047" 0.125™" —-0.057"" -0.421" 1 0.447™ -0.025""
roa —0.168™" 0.236™" 0.080™" —0.237" 0.361"" 1 -0.240™"
cap 0.032" —0.057"" 0.042"* —0.067"" -0.011" -0.201™" 1

VL IR ORAE 10%. 5% 1%KKE R E .

4.3. EfEXRENE

P A AR UERASE R, K6 HL R H2 B9 &t . 80(1) 8 ESG ST BUCE M E I RIHSEH, ESG &
BAE 1%/KF R 2E N1 (B =-0.096,p<0.01). 31(2)~(4)7 5k ESG = K4EFEERIBIHLE R : E 4E 23
AEFEB=-0.019,p>0.1), SL4EREREAE 1%/KFFEENH(B=-0.057,p<0.01), G 4RI 1%/K
SRR E NGB = —0.051, p < 0.01), i HAE 24k T FG FLYE R BE 225 R T BUCR N, SRBE4E Y
AR %, H2 B35, SHEd, AFRME, £EIEREES ROA 15 rate_diff &3 5k,
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R BEAT B e

Table 4. Table of regression results of corporate ESG performance on tax compliance

= 4. el ESG FRILXFHUWLE N EVILER*F

) @ ®) 4)
rate_diff rate_diff rate_diff rate_diff
esg —0.096™"
(—4.02)
e —0.019
(-1.05)
s -0.057""
(-3.41)
g -0.051™
(—2.48)
size -0.374™" -0.505"" -0.454™" -0.480""
(-2.94) (—4.02) (=3.70) (-3.92)
lev 0.839 1.513" 1.388" 0.897
(1.03) (1.90) (1.74) (1.08)
cashflow 0.276 0.252 0.240 0.267
(0.72) (0.66) (0.63) (0.70)
roa —46.170™" —47.186™" —46.734™ —46.306™"
(-22.72) (-23.39) (-23.12) (-22.61)
cap 0.243™ 0.262™" 0.248™ 0.255™"
(3.49) (3.76) (3.57) (3.66)
A | | £kl P
4 2 2 ekl i
_cons 29.675™" 26.752"" 28.104™" 29.407
(9.14) (8.46) (8.83) (8.72)
N 30,638 30,638 30,638 30,638
r’a 0.056 0.055 0.055 0.055
F 19.966 19.798 19.915 19.854

M. FEE W RNLE, “p<01, ™p<005 "p<0.01, FMH-.

4.4. REMSH

ARSNGB . PRERG — §TH R E A T M oGuE BEDUANERE, A5 ESG WA WSO M FE 521 1
ik, RN, ESG MIEMANIEEA k. BERA — k. 3F “PUR” a Tkl ARG i e B
f Ry 2, R ESG VE N —FiEAE A HALH], JCAE R & B T i N AR A S, B
PRI B AR B AN

BAME, EEA MY, ESG HEum i LR i B AN (B = —0.148, 1%), ILFERLEG IS
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[ EPERG — BT S 800 A IR B I E ST, ESG RIE T AR B A1E (8 = -0.161, 1%),
A RRAS TIRBLERIE o [FIRE, FEGRZ TR AN TH (AR “ DUOR 7 ) SR i S i i) “ B s Al
ESG I H &3 M EBARBN (B 431 9-0.108 F1-0.144), R4 THAMBMBIA R R2Z, 1€ “PUK” #iib
s T SGE b rp, BUAIREEHLE QR GRA R, ESG Rl PRIZTH RN AN B 3%

o NIRRT 5 5 RE VAR SRME R, 3 PIRIE AT R AR V(R 5).

Table 5. Heterogeneity analysis table
F=5 RERMSHR

@) (®)
) @ 3 () (5) (6) .
R B ERA— RRA—  EPOR# PUkE 1§§Eﬁ iggf

esg -0.057°  -0.148™ 0071  -0.161""  -0.108" 0.036 -0.144™  -0.028

(~1.94) (-3.45) (-2.53) (-3.49) (-4.37) (0.34) (4.50) (-0.84)

size ~0.193 -0549™  -0.514™ 0.160 ~0.516™" 0.540 -1.205™*  0.569™
(-1.17) (-2.52) (-3.45) (0.63) (-3.83) (0.99) (-6.54) (3.18)

lev 31677 -3.914™  -0.124 3.203" 1.409°  -21.968™  2.185™ = -2.610"

(3.14) (-2.71) (-0.13) (2.02) (1.70) (~4.94) (2.15) (-2.02)

cashflow  0.458 0.053 0.326 0.145 0.320 ~4.287"  —0.090 -0.614

(1.04) (0.07) (0.70) (0.22) (0.81) (-2.61) (-0.18) (-1.19)

roa  —46.388" —49.891™" —47.903™ -43.443™" —46513" -29.927™" -53.308"" -22.570"

(-19.90)  (-11.66)  (-19.59)  (-11.73)  (-22.40)  (-2.88)  (-20.99)  (=6.18)

cap 0.145 0392  0.280"" 0.132 0.228™  1.041™ 0271 0.316™
(1.61) (3.44) (3.53) (0.90) (3.19) (3.22) (3.20) (2.50)
Fp el el il el il el el el
(4 i i 5 il i 5 il i) 5 il iyl
_cons  23.193™  38.842  32372™"  16.862™  33.042™  23.944° 48333 7.103
(4.90) (7.66) (8.79) (2.21) (9.61) (1.92) (10.32) (1.58)
N 20,543 10,095 21,698 8940 29,088 1550 20,857 9781
P a 0.053 0.069 0.058 0.053 0.056 0.126 0.060 0.055
F 13.540 9.470 15.160 6.661 19.118 4.059 15.376 6.947

45 REMRE

451 FHERTE

HEEF Al ESG RIS Fi IS I M JE I RS T BEAT LR 5 RN, [ IRE S SR A TS 5 1) e v R SR ) i, AR
SOHAZ 0 AR AL B ESG HEAT— W (L.esg) P i (L2.esQ) 4032, SEHMUEATIRI RS . % 6 SR EoR, —
Bt 5 ) ESG R BUE 1%KF T 5.3 N (f = —0.102, t = —3.51), M5 i) ESG REAE 5%/K 7 K &3
R(B=-0.077,t=-2.50), HIEHIAL R EHLE R SHAERFIEAR—F . XRH L ESG R I Bl
MIE R IE A S A Rk, RIE 5 BB J5 00, 3 (0 83 IEAH DG OR RARIR BT, BEHMESE R R AL
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Table 6. Lagged variable robustness test
6. AT ERRMRE

@ %)
rate_diff rate_diff
L.esg -0.102""
(=3.51)
L2.esg —0.077™
(-2.50)
size —-0.499™" —0.577"™
(-3.58) (-3.77)
lev 1.695" 1.874"
(1.87) (1.87)
cashflow 0.442 0.643
(1.02) (1.30)
roa —47.346™" —48.940""
(-21.56) (-20.37)
cap 0.292"* 0.275™"
(3.80) (3.23)
GR Estil i)
ik E=til i)
_cons 32.100"" 31.305™"
(8.78) (7.76)
N 25,545 21,612
2 a 0.058 0.058
F 17.584 15.245

452, #EHINME FHRERHBM

RGBS R 1 S I O [ VA 25 SR RS, AR S0 i) ) S B ) ] g 200 AR R (S 4% ) A A [ 5 2Rz )
L) [ 58 RN AR (B A + AR [ 58 BN ) EAT 0T FA S, S5 R AN 7 . S In) B E ROV R
ESG ZHAE 5%/KF T 53 A7 (8 = —0.072, t = —2.44); XU [l 5E R AR b, ESG F B im I B35 1
Ko, AHADCREE S A4 (8 = —0.049, t = —1.64). #HIB R R EW ST 57 MR K AELRMEZRN, HIN
171 5] 5 RGBT (A0 00 5 B v, U AR R 8 ) A B o RV I [ R AN R ESG R B B A AT
TR, R REAAIE ESG RIATBGE W FE I IE g2, 33— BIGTE T Bk 450 i At .

Table 7. Robustness test with individual and year fixed effects controlled

=7 ERINME. FHEERLREMERE

(1) %)

B[ 1] 7 RN X1 ] 5 2 E
esg -0.072" —0.049
(—2.44) (-1.64)
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FART %

B3k
size 1.035™" -1.768™"
(3.50) (—4.94)
lev 5.407™" 4.189™"
(4.12) (3.16)
cashflow 0.448 0.322
(0.92) (0.66)
roa -55.782""" —49.926™"
(-23.98) (-21.18)
cap 0.247* 0.302™"
(2.15) (2.64)
Mk i) Etil
Fon il
_cons -13.229™ 44.130™
(=1.99) (5.71)
N 30,638 30,638
r’a —0.140 -0.129
F 115.979 59.698

5. &itEIW

AL 2014~2024 4 A B ETHAFONFEA, BLA SORE R 5 SChr T a5 2 Z i e HcE WL,
HAIE ESG PFRAT i ESG R, 455 XA [ E RONAR M SHEAS I —FH SR, [ 70471 ESG 4E/% 7% 57
SRR, JFEEREERR RIS . BEUAIL: Al ESG RIS B A 534 IR K, ESG
RIUBGFBISOE D  ; ESG = KRAEErh, oy, VR PRYEREN BINCE M EAR B35 LS, IAIRYEE
SN 2 5 A2 THRIORAE A Aol s RS — Aol AR DU R HR T Al S AR 3 M i SR FE dalb rh B 25

ASCAPROTERAIAE : H—, FET TR RPEACIESE ESG HRIGE MBI RIS R, i iy ESG 1Y
EROMEIR ML, WHBIATT I EG =, WK ESG 4EFE R & AL RN, WImith & IR PRYESE
MIZ AR, TRANERE TG RIPR s Ho =, 7B, VR BRSSP YERE R 6 T SR A%, SE 1 S
HESE, & TR TR A

SEFAGE, IRMEE AR SR G T @ BUSHTTR ESG RILMABUALE K Pl A &R, K
FEE F BT B E A RSBl ESG SRS BRI S0, X ESG fLFrdliay FALEEA, xhRIEZE A
ASRACRE A, G Hds AR SRTHMEE RS HENE ; AR BICE NI ESG L, HRiRIA 2. IR EE
YEREEV, 4G H SRIER E 2 51k ESG KM, ik ESG B HF A RIS FLI A AL ONE J0s I
1583 ESG {5 S4B, WIHEatritE, SIS InsExT ik ESG RIMME , FRAMMEIE
FRR, HES) ESG B LRy bk A A E BB B, S B AT T R A R S I BN AR E B XU
FRe

E&WH
2025 KA G R I 405 H 15 5 405 H (202510380025).
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