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Abstract

This study examines the impact of rural financial development on agricultural economic growth
through a panel data analysis of 31 Chinese provincial administrative regions from 2008 to 2024,
adopting the perspective of rural financial development. The findings reveal that in the benchmark
regression model, the scale of rural financial development exhibits a significant negative effect on
agricultural economic growth, while its structural composition demonstrates a significant positive
influence. Based on these results, the study proposes policy recommendations including optimizing
financial resource allocation structures and enhancing financial service systems, providing action-
able insights for promoting high-quality agricultural economic development.
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Table 1. Descriptive analysis

= 1 RS

Variable A5 Mean Min Max
Aol 5% Ln (AE) 7.7248 4.4824 10.3089
AR <R R R FAR RS 1.9967 0.0039 14.4290
PSR R S5 1 RFS 0.1870 0.0030 0.9996
G R JRIKT Ln (RGDP) 10.7987 9.1927 12.3378
T IS A Ln (FSA) 6.0470 3.6516 7.3378
e Ln (VAP) 7.1272 4.0535 8.7973
RN HEA RHC 7.6609 3.8000 10.1000
W UR 0.5830 0.2190 0.8985

Table 2. Benchmark model analysis
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Ln (RGDP) (0.1458)
cons 7.1370* 7.0485" 7.0274"* 1.9017
- (0.0439) (0.4506) (0.0409) (1.2096)
N 527 527 527 527
R 0.6665 0.6654 0.7296 0.7978

VE: FoR p<0.05, "FEp<0.01, "FEp<0.001.
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