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Abstract

Using panel data from nine provinces and regions in the Yellow River Basin from 2013 to 2023, this
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paper measures the level of agricultural economic resilience using the entropy method, and based on
this, constructs a mediation effect model and a fixed effect model to empirically explore the impact of
digital inclusive finance on agricultural economic resilience in the Yellow River Basin. It further ana-
lyzes the role mechanism of rural industrial integration. The results show that digital inclusive finance
can significantly enhance agricultural economic resilience, with coverage breadth being the core driv-
ing factor; this conclusion passes both endogeneity and robustness tests. Second, the mechanism anal-
ysis indicates that digital inclusive finance mainly positively influences agricultural economic resil-
ience through promoting rural industrial integration. Third, heterogeneity analysis reveals that this
promoting effect is stronger in the downstream areas of the Yellow River Basin. Fourth, the threshold
effect test finds that government functions have a nonlinear impact on the enhancement of agricultural
economic resilience by digital inclusive finance. Based on the above research, efforts should be made
to improve the overall development level of digital inclusive finance in the Yellow River Basin, promote
rural industrial integration, and improve local digital infrastructure and service systems according to
local conditions, aiming to provide practical reference and experiential learning for enhancing agricul-
tural economic resilience through digital inclusive finance.
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TFTHARTB ARRBALGARAE A ML . BORN -5 SR = AN A7 A OREPE I 2, Tk
b2 RS RHRRE ). WE R BRMEE . Wk, MERAERZM, o7 E el 527 e
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Table 1. Comprehensive index system of agricultural economic resilience
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Table 2. Comprehensive index system for rural industry integration
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Table 4. Results of benchmark regression and regression by dimensions

F 4. HEREASHHERVFLER

(D 2) (3) 4) (5)
Aer Aer Aer Aer Aer
0.580""" 1.074™"
Dif
(5.729) (3.552)
0.036
dig
(0.431)
1.253"
cov
(5.304)
0.025
usa
(0.179)
0.177*" 1.055 -0.567 1.851™ -0.565
_cons
(6.392) (1.574) (—1.087) (2.878) (—0.695)
A 2 No Yes Yes Yes Yes
[#] 5 R Yes Yes Yes Yes Yes
N 99 99 99 99 99
R? 0.730 0.744 0.706 0.779 0.705
E: p<0.1, “p<0.05, *p<0.01,
Table 5. Robustness test results
5. REMENER
(D 2)
Aer w Aer
0.842™*
Dif w
(3.333)
1.041™"
Dif
(3.430)
—-0.000
nat
(—1.085)
0.763 1.043
_cons
(1.401) (1.557)
21l AR B Yes Yes
[#] 5 R Yes Yes
N 99 99
R? 0.779 0.747
E: p<0.1, "p<0.05, ™p<0.01,
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WIAE Ry T EAS Bl P B N IR T A TH[29], IASE R 6 Fras. 6% T BAS B R YE i
N W E AR B R SRR B B R T SRR K, SRR B R ER,
BT HABRIA SR N, SZEF AR, S — B e e e Ao DL B R T
ML A TEEINE, A TREARERIMEER., H—MBREIESG R TR, Dif L1 MRECH 0421, HIE
1%G8 T /KF b B2 (Fr kiR 0.099), B T HAR &5 N AR 5 2 MAZETESRAH SV . MIRIAS 56 45
K&, FHMrBEIEM F St EoN 17.98, &1 10%K°F EfilsFAE, A3 7 55 T 5248 & 1 R %,
RPN TAARRREHE. LM giit&h 9.18, #— DIk | THARKA X, 2SLS RIS R EoR,
T L AR (DI RN AT (Aer) R BN 2.75, 1F 1%R /K LEENIE. %458 53
ERIEE e — 3 H /BT IR, UESE T B A 4 R EG R, SRR R R R RO &
PIERA BEMGHER, EF RN AN 8 S )98 AL

Table 6. Results of endogeneity test
6. AEMKRELER

By B4 bR 2(Dif) RV (Aer)
B 0.421™*
i JE — BA% T 2 SRR BU(Dif L1)
(0.099)
_ 2,75
7 B A REE(DID
(0.750)
E%’J@E% Yes Yes
TE R Yes Yes
LM Giit & 9,18
Wald F 4iit & 17.98
FHIRAREIE T 10%KF 1l FHE 16.38
N 90 90
R? 0.983 0.599

#: p<0.1, ¥p<0.05, p<0.01,

(U)o RN AG I

RN BN 7 E Efih ARPb k& S A A B =4 18 N EAERIALE], RIS 2, A
SCRH = o OSSR P A R TR DhRE, 3R 7 SI(DEEE o, B R Aok 2 Gk
MR R 2, FIQ)EREY], Ky i B eRdR B e R AR & R JE . Q)L AR, R
PR AN, FERETR P R PR S AR RS, B SRR EU S R A R S TR B
IR ST} 21 P iV R T 4L = 6 i el 2 L P 25 )6 i el N S (2 Y S T 1
FE T SIS B A A DX, 7 S e R i i A s RS TS, R
I — =R AR T B4 SCRE, HERRFEEIN T 2R RIE . RN RS K R, BT RS
TORIERIFARZR o ARSIl AL e e LM ER S, e moticsis, &
F IG5 T AR BN I RE S 57 R GEIIREYE, B A B ITE ST 3 75 -
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Table 7. Mediation effect test
%= 7. PAYRRTE

(1) ) 3)
Aer Int Aer
1.074™ 2.016™ 0.412"
Dif
(0.302) (0.621) (0.238)
0.328"
Int
(0.040)
AR 2 Yes Yes Yes
TE R Yes Yes Yes
1.055 -0.356 1.172"
_cons
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#: p<0.1, ¥p<0.05, p<0.01,
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Table 8. Threshold effect test results
< 8. "R EE R

I IHE Y F Giit & pfH 10% 5% 1%

B—TTHE 44.18 0.043 35.055 42.350 57.380
RUE [ IHE 25.30 0.273 61.311 84.441 150.330
=HEHE 17.84 0.763 85.412 120.373 165.703
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Table 9. Threshold estimation results
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(i fliitE

95% & 15 X [A]

R THE 0.1912

[0.1892, 0.2015]

Table 10. Threshold effect regression results
= 10. MRz Y3 LE
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s 2052
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N
R2
F
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0.948"*"
0.718*

Yes
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Table 11. Heterogeneity test
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(0.760) (0.617) (1.795)
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Tt KRR SISk . Bl AR, Kyt B R R AR RE R TSR, T REZ A
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