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Abstract

As a key institutional arrangement that directs social capital toward green industries, green finance
provides capital support for the development of new quality productive forces through its functions
of capital allocation, risk sharing, and factor reallocation. This paper systematically examines the
adaptability of green finance in supporting the development of new quality productive forces in He-
bei Province from both the demand-side and supply-side perspectives. The findings reveal that the
eight pillar industries and different regions within Hebei exhibit significant heterogeneity in their
development pathways toward new quality productive forces, giving rise to a diversified and struc-
turally differentiated pattern of green finance demand. However, the current supply of green fi-
nance suffers from supply-demand mismatches at three levels-scale, structure, and borrower cov-
erage-manifested notably in the spatial misallocation of green financial resources relative to the
urgency of transition needs, the maturity mismatch between credit terms and the payback cycles of
green projects, and the misalignment between product offerings and the financing characteristics
of small and medium-sized innovative entities. Accordingly, this paper proposes policy recommen-
dations including the establishment of cross-regional financial cooperation networks, the develop-
ment of a full-life-cycle financing relay mechanism, the strengthening of financial institutions’ green
identification capabilities, and the implementation of a tiered and categorized governance frame-
work, with a view to providing practical references for the precise deployment of green finance to
support regional new quality productive forces.
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Table 1. Characteristics of green finance demand in the eight pillar industries of Hebei province
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Table 2. Characteristics of green finance demand in various cities of Hebei province
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