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Abstract

This paper reviews the trajectory, hotspots and frontiers of patient capital research in China. Using
1762 topic-related papers indexed by CNKI from 2002 to 2025 as the sample, and CiteSpace 6.3.R1,
it maps the annual publication volume, author and institution collaboration networks, keyword co-
occurrence, clustering, burst detection and timeline views. The research has gone through three stages:
initial introduction, expansion in the international context, and diversified deepening, with explosive
growth after 2024. The collaboration networks are generally sparse. The keyword network forms 14
significant clusters, which can be summarized into five major theme groups. The research frontier
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has shifted from comparative advantage and international development cooperation to technological
innovation and venture capital, with the low-altitude economy emerging as a new growth point. Future
research should be deepened in terms of measurement refinement, mechanism integration, emerging
scenarios and institutional guarantees.
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Figure 1. Trends in the annual publication volume of patient capital research
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Figure 2. Collaboration network map of core authors
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Figure 3. Collaboration network map of research institutions
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Figure 4. Keyword co-occurrence map
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Figure 5. Keyword clustering map
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Figure 7. Keyword timeline map
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Figure 8. Conceptual framework map of patient capital research
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