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Abstract

In recent years, college students’ entrepreneurship has become a significant force driving economic
innovation and social development. However, in the context of globalization, the success of college stu-
dents’ entrepreneurial ventures is influenced by various complex factors, particularly the synergistic
mechanisms between policy support and entrepreneurial environments, which remain unclear. Based
on grounded theory and an international perspective, this study systematically analyses entrepreneur-
ial cases and policy documents from China, Singapore, and the United States to construct a “Five-Ring”
model of the college students’ entrepreneurship ecosystem. The findings reveal that policy supportand
environmental optimization form the foundation of the ecosystem, enhancing entrepreneurs’ innova-
tion and resilience, improving team resource integration and market focus, and enabling effective uti-
lization of social capital and increased social recognition. The model’s five interconnected elements—
policy support, environmental optimization, entrepreneurial characteristics, entrepreneurial strate-
gies, and social impact—synergistically promote entrepreneurial success. This study provides theoret-
ical insights for building a global entrepreneurship ecosystem for college students and practical guid-
ance for optimizing policy and implementation.
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Table 1. List of typical innovation and entrepreneurship policies and cases of college students in various countries
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early-stage challenges.”

“Women entrepreneurs often demonstrate greater resilience in overcoming
obstacles in the business environment.”

“Incubators play a vital role in supporting start-ups by providing resources,
mentorship, and funding opportunities.”

“Social capital significantly enhances the likelihood of success for entrepreneurs
by facilitating access to resources and networks.”
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Figure 1. The “Five-Ring” model of college students’ en-
trepreneurship ecosystem from an international perspective
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