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Abstract

The practice of “competitive neutrality” of state-owned enterprises in regional trade and invest-
ment agreements of developed countries, and privatization of countries since the 1990s, has led to
a decline in trade and investment barriers related to state-owned enterprises and competitive
neutrality. This article attempts to use the gravity model, according to the national economic pol-
icy system indicators published by the OECD, and the publicly owned indicators under the gov-
ernment control factors of the state-owned enterprises are selected as independent variables. The
35 OECD countries involved and 40 countries from Brazil, China, India, Russia, and South Africa
were selected as sample countries to study the impact of the regulation of trade and investment
barriers on state-owned enterprises on bilateral trade and investment effects. Empirical evidence
shows that the reduction of barriers to state-owned enterprises can effectively promote the de-
velopment of bilateral trade and investment.
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Figure 1. Product market regulatory indicators
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Table 1. Composition of public ownership index
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Table 3. Results of trade gravity model equation regression
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Table 4. Results of FDI gravity model equation regression
% 4. FDI 3| W& B G IEEYILER

WRER @ @
0.3675 " 0.3718""
In(GDP,) 9.57) (9.69)
0.4009™" 0.3989™"
In(GDP, ) (15.63) (15.53)
0.4230™ 0.4126™
In(GDP_GROW, ) (4.23) (-12.92)
-0.2227" -0.2152"
In(SOE,) (-2.55) (-245)
04015 -0.4101"
In( DISTANCE,)) (-12.70) (-13.04)
0.6223" 0.6157"
LANGUAGE, (8.97) (8.83)
0.2829"" 0.2743™"
ADJACENT,
JACENT, (7.23) (7.01)
0.1286™ 0.1218™
FTA, (2.74) (2.63)
0.2093"" 0.2469™"
In(TRADEOPEN, ) (2.73) (3.35)
—0.0699
In(FDIRESTRICTIONS, ) (-1.43)
L R 0.3969 0.3943
Ry 1176 1176
PORPAUE: AR Stata SE YA OV BB MG BERL, T * R BIFORGEHRAE 1%81 S% 00 RS HEKT LBk, 55 M
z GiilfH.
5. &g

ARSI 5 51 SRR FDIL 5] Jp8A, 73 BN OECD AAR 7 i 117 3 M $R bR (PMR) H ) 24 3
A f4R AR B A Al R R AR, XX 5 5 A B AT SR JE . SAIESE SRR, & T UBL(GDP).
NBELBE . T2 FTA FIEGHESEN 5 5 9 I 2R, RS . EA A B RAE—E R
FE LA 7 RGAH T ZTFB(GDP). i E . XU5EE FTA. B HEIEAN 5 5 TS XL R RN A W]
R IEFEGEEEE A, TR A Al R B A G PR R A — e R B TR Bk, 51
AR SICHIE 2 WY LA il P 3B 42 10 R RE A R 2t XU B2 5 MU 3L % PR A J

E&mE
[ Z AL Rl 3 U H (16BGI003):  [EA il 5w 4 th SLBCRAT 7T M A 5 Tt ) [ Bt o

SE

(1] A, <sg e rh SR KPR E Br LB L[], B B2kt ERR), 2019, 61(2): 172-182.

DOI: 10.12677/wer.2019.84008 72 HALFIRER


https://doi.org/10.12677/wer.2019.84008

[E DGS9

[2] Koske, I, et al. (2015) The 2013 Update of the OECD’s Database on Product Market Regulation: Policy Insights for
OECD and Non-OECD Countries. OECD Economics Department Working Papers, No. 1200, OECD Publishing, Par-
is, p. 10, 57.

[3] Santos Silva, JM.C. and Tenreyro, S. (2006) The Log of Gravity. The Review of Economics and Statistics, 88,
641-658. https://doi.org/10.1162/rest.88.4.641

[4] Mistura, F. and Roulet, C. (2019) The Determinants of Foreign Direct Investment: Dostatutory Restrictions Matter?
OECD Working Papers on International Investment, 2019/01, OECD Publishing, Paris, 18-35.

DOI: 10.12677/wer.2019.84008 73 HALFIRER


https://doi.org/10.12677/wer.2019.84008
https://doi.org/10.1162/rest.88.4.641

	Research on the Trade and Investment Effects of State-Owned Enterprises and Competitive Neutrality
	Abstract
	Keywords
	国有企业及其竞争中立的贸易与投资效应研究
	摘  要
	关键词
	1. 引言
	2. 国有企业及其竞争中立的宏观度量
	3. 贸易效应实证研究
	3.1. 选取模型
	3.2. 样本及数据来源
	3.3. 回归结果与分析

	4. 投资效应实证研究
	4.1. 选取模型
	4.2. 样本及数据来源
	4.3. 回归结果与分析

	5. 结论
	基金项目
	参考文献

