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Abstract

The outbreak of 2019 novel coronavirus (COVID-19) pneumonia is the most serious public emer-
gency in recent years. Nowadays, SMEs (Small and medium-sized enterprises) play a big role in Chi-
nese economy and social development. Meanwhile, they are important foundations to realize the
modernization of socialist market economy. However, they are often greatly affected by external
shocks due to their small scale and weak strength. We selected pharmaceutical and consumer enter-
prises listed on GEM as samples, and divided them into large enterprises and small and medium-sized
enterprises according to relevant classification guidelines. We analyzed the changes in the finan-
cial indicators such as the profitability and solvency of both industries in the first three quarters of
2020 compared with the same period of 2019, and tested the significance of the changes. Finally, we
came to the conclusion that the outbreak of COVID-19 has brought a great impact on the operation
of enterprises, and these effects are reflected differently in different industries, as well as enter-
prises of different sizes. Comparing the two industries, SMEs in the consumer industry are more
impacted than SMEs in the pharmaceutical industry, which means they are faced with more diffi-
culties in their profits and future development. Compared in the same industry, although large-scale
enterprises may have stronger anti-risk ability, some SMEs are more flexible than large-scale en-
terprises in the face of crisis, giving them a better performance in terms of some indicators.
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1. ARER

M 2019 FEJERFFAG, Hiet il 4 B 1E At S &I, 45t AR T E Kt . DA [E 4,
2020 4= 1 2=, FE GDP & FAFEFIHI I 6.9 AN E 4r s, I = AR E R BLAUE, 2020 4F 424 GDP
WK REIEE 2.2%" . WHOWEIFAIER , B b1 6 AR [RIAURE ) All 3 R B i TR [, il 32 1)
b e SRR R o MR N Bl 2 B AT AR SR 2, FE TR A A RS B R, RNl IE TR I R
. GESZ M ERET .

5T PEREISASRAT I AN A= A R R AN R R et e 1 R, iz g%
TELEHFANAT R, KA AR BAN H T e B R, AT B SR, 45 Sl 24T kA2 21 R 2
Mili AL Z T, B2 AP AR PR S e rb R A% T BRI T S R RSk TAT L 3 4 R .
FESLE 5N, ASCCARINMEAEERR I N AR FE 0 5, B2 B b R T DR AT LA K 52 B AR
BUNPEEZATIREAT X Lo AT, A B AR LU0 48 MR A e 0] v Nl 878 R = A IR R

2. Xaksid
2.1. FEREMERIMENZEFER W
TR R A S 25 R RS T T ERHImh s o A% SH(2020) R FH — e Hy e R TR0 s e s 15 4 2

LHHE RIR 2 KU (ceidata.cei.cn).
2 (T Mt 26 2 1 sk e /N Al e Bk SRR IR A ) . 2020 4E 2 A 15 HR A
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TG UL AT A R AT T SR b, W AR B s X IR GDP B e 5K, [RIR X424
Bt RN %, S DA AR R[], FEMS(2020)7E LB 3 UWHESL T, 12
DSGE 1A 5 pe 5 -5 TR H 2 MA PRI s 2 (R &, FRAEE T 2R BV ECS H BUR e iy T s
SV R . FORF TR N IR E 2 A SIS EOR, (HX P22 B0 BB, KR AL
N HAN G, [RII i Y BURF A A ORGSR AT A i 1 e 6 R AR R T el P Ve I 2] o

BTG AN H E LB R RIE R T epedy, RS EAFE R TR . Mou (2020)i# 1S5 2008
SELTFfENLIINT EL T T 3 I 4 5 0 A GDP. 1 it 57 5 AN AT ML I 2 R B s, AR R JE b [
FAVT B 22 2 E e, Bk 05 547 £ 52 2 8 K [3]. Verma 25(2021) /047 7 #id
P A xS [ [ P AR = S AR DA S ISR AR H ) e, RIAE B 5K ARl /K 500 it &l S FoAth 55 7= 1) 3%
A5 52 30 T BN )™ B R [4]

2.2. ¥EEEx NS A Fn

AT KRB S, kbt ARRE 7155, TR G2 B s m A . Bra sk LK,
A SRPEEX FE b b 22 SR RO T R BT AE PN T T, — RSB E AT R A 55 = T AT
P AT, REAI SR SEARB AN P B BEAT B e . R T T, T ARSI T
4% (2020) W\ A 7 7t 2 17 5 HR /N AL PR 2 e BT DAy e A A PR AN 5 T, R S e B R I AR R
B ENVEEE IR NOAES, MK R EAAIE S TR B R ANBORME VR L T
MHI[5]. A HEEE(2020) 828 15 1 50 A /N s 1) 32 B2 S R E S . 53 A, AREES[6]. [EARAS
N2 (2020) K5 8 et 225 45 AT LAE AT AR BB I HEAT TXF L, 2B 724 FRREIM WA T, $2HHT
PN — 77 THIHE M 75 SR U e i R 28 AN SR B Al 53— D T 2 i i Ak ah B ks il . R
A, IS i@ TR S SRR N R [7] . ST T T, B (2020) ) A AT
o R R AT SZ A s R I UEAT 1 SIERR 7T, 15 R 5 1R DA 1 IR R 4h TR R 25T i IR S Wi et 32
FEA T BR8] . 2R Th(2020) MBS IR AR , A AR FEE DA B T B e R I R Al
(SRR PERANA R IRAS R i 7E TR A R ph o B AP AE SR 35 1K 22 57 (9] SR 4% #%(2020) 388 3k Xof WA 45 55043 (¥ 43 A e
Fo R e T R AT AT ORI LE Sk, — I AN SRAT T R S A5 7 JE A B KSR i bRk
T TS, 57— 7T, Rk NG I G 2 HIUAME T 2, R 22t sl 6 Sl & e [10].

[l A1 T 78 3 TR R SR 4 o FR /NG AL 520 .- Noordhagen 25(2021)%F 17 M 58 367 K& i ik
AT A NP AT T A, Horh 94.3%I1 Al RoR 52 2 T B RIREI, E EAAILE NS FIE 1 AR,
29 82%I1 Al = IS B 7RI, SR I R R AR RIS I VESRAE T AR ENLAUVINT 5 ST Ak 2 2
TR E R bt [11]. Zhang A1 Han (2020)8F 72 1 /N Y 95 5 B 17 45 L BTS2 22 1 (s i, INEHE
Pidr. HOlE S BURT RS 11 #0737 T MG, 15 H T Al 2 17 0 52 mi 2 R sl U AN [
AN A 2518 [12] - Ji 55 (2020)BF 78 7 ZE 175 %8 HH [ o /s Al (1 520, DA A3k e ) 32 AR ERLE % S W I 282
YA SR R AR R X LA T THI[13].

TE R A B b, AR SCNTORARY AR A, 2 B8 e 2 15 0] SR 2R B (s o Al A 55 B4l Fg 7
NN AN N E R E BRI, DO 0 25 00 EAT A AT IR L B2 R, A SC AR S Epk
A7 A N A LR AT 43 BT % T INTE 2 b 1R 591 39 78 928 155 6 AN [R) 8 5% 40U PR A [R) 52 0

3. BEFEE
3.1. BEAHIER
AL T G AR KR IR A R ARG R A (il BEZGAT ML T, JEBR Wind —ZAT k43
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FR CBERITORME” B, IR 2017 FHERSH R CRESE RN LR 4 Ak

(2017)) ZBRRAARNY, A/ BFEARM I 32 5K, % 1w,

Table 1. Sample enterprises in pharmaceutical industry

= 1. EAfTA AR
EHER MRS EREER IR BRI EEREER B
TEE 300896.5Z  FAAH  300813.5Z gAY 300683.5Z2  EAMIZ]  300630.SZ
FFZhl 300485852 JuiEAE#  300406.SZ  JbFEZylk  300016.SZ — 4 300723.5Z
Wrezgdk  300519.5z W4 300685.5Z  4EREZGNL 300878.5Z  AmEGMLMr  300049.SZ
FRIEESY  300753.8Z AR 300204.5Z  LiZid 300452.5Z  MFFHRZG 300573.5Z
ERAER 300642.5Z S 300289.5Z EIREES 300326.52  [AFIZH  300636.5Z
W4EEyy  300314.8Z  BpwkA& 300534.SZ  #RZHNk  300584.5Z  FAEHYE  300725.5Z
felEAY) 3004018z IEMgAEY)  300653.5Z AREAEY  300239.5Z EE 57 300246.5Z
JTA 300436.5Z  PHEERYT  300030.SZ < EEA4) 3002385z  EFEZMk 300199.5Z

iR : Wind.

HPATI T, Wind Bl 247 sr v “ HEH %7 5 “nlkig 2 ” Wik, HEH R ATH AR
FRIEARH . SRRV TR, WA . A ORE A RTIEIH O U BR 7R LA T B, HRR
SRR RSB L0t 5T B R AR B ah i R ARk . RS, HE I SR AT AR SRE 2 R
i, MRS, S nl M o & 2oy, RIbiE#E Wind — 27\ ) “mlagsl 287 47,
FEFRIFEAZ IR CRIEGet B R AN ARl 43 7092:(2017) ) BRI AR R TS, £ 245 2TH PAT W AEAS
b3t 24 58, Wk 2.

Table 2. Sample enterprises in consumer industry

2. HBITA AR
HEZ IR EFARY HEZ IR EFARIY TR IR EFARTY UEFF IR EFARTY
WERHE  300475.5Z2  4WEfkE 300651.5Z  =akZE  300282.5Z  gUE T 300707.SZ
MY 30029152 EEHA 300304.SZ Btk 300336.5z  EIEPr  300612.5Z
Wy 300770.5Z #KBHE 300280.SZ  JkEiIRM:  300745.8Z  JkEMA  300695.SZ
SCHKYE 300089.SZ JFRRfEEE 300272.SZ  KJpREHA 300650.5Z  JEEEFAL  300426.SZ
EpiR 300652.5Z  HEtHT  300585.SZ e 300005.5Z  [K#F£H]  300781.SZ
JREfERE 300507.5Z  MifEizh/;  300742.5Z  REESAIE  300680.5Z  ME{EMMT  300392.5Z

iU : Wind.

Btz Ah, 76 RSB0 S5 FBFR I M A, B FAT A AR NS E S R T ANV 6k EE, R DL R 3 A )
WA N A N ML PR AR RS, DR R AT TR R IR B T T A R A X B A 2B T AR ST
5*ST 4k, mAERNEZTI B 234 58, A% E AT KR Ak 504 5.

3.2. BEERVIEE

ET G 8 KI5 48R A, AT Wind B BRI 7 AHSG AL 2019 4F =R R AL
2020 F=FEMEBP ML T BAGL FER s @) IR SE S HE, B e B

DOI: 10.12677/wer.2022.114052 482 HALFIRER


https://doi.org/10.12677/wer.2022.114052

EiE A S EL |

RN I A R I 0, SCORT DR R M TR O 2 DR B T B AT A AR A RS
3.3. MEatrrERSHE

ARICNEARES T PABTREAISFDUA T A, BARIERC T 14 T 55 4R bRt 4l W 55 R BL A7 70 #r s
T IR 55 Fibm SO BT 55 e 3 o«

Table 3. Calculation method of financial indicators

= 3. MBIt ER %

sehi HEAR
BERI% VR4 B A *100%
A HEERE EREEAN100%, HAFEFREE = EEUSYIN - EE SR
fie AR VR 2 2 *100%
R RIS ¥ A *100%
% BT A 5 1
e SN A A,
FEf AL SRR = RV + G+ ROOKE + TR
e e RS 7100%
AL 2 S B *100%
R e 2 R ONE ST O i
iz ek Bl A P B AT
B yahe AR R ONR RO e
B BT 14 7
ke ERERAK R (R L) CRWTEAL A — _E 4R RITEA R ) L 6 R R
BT paweps (L) R BT — AR RIS =) LA A B 7
4. ERHR

4.1. FEE xR/l FIRE H AR
RS BIREA AL B A RE T ARG R bR e, B I AT WA B AT 04, Ik 4 PR

Table 4. Profitability indicators of SMEs in two industries
7= 4. AT N Z FIRE SIHRRRIE R

- BT WA
Febr 2R
2019 4F 1~9 H 2020 4F 1~9 H 2019 4F 1~9 H 2020 4F 1~9 H

By BRI R 19.13% 18.94% 10.62% ~1.76%

HEERR 66.61% 64.14% 33.60% 26.95%

SRR 9.73% 7.83% 3.94% 2.12%

IR R 10.16% 9.01% 3.19% -1.93%
PRI wind.
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WA 4 TSR], PATIRB B RRIZE B8 BRI R8RS G A IR R NI, Horh B2 4
[ Eb T B& 0.199%F1 12.38%, 445 EHI 2 43 7l [F] Lb T BE 2.47%F1 6.65%, [ WL TEZEIG RIS R, L EE
BRI RE S AN FERREE NI, T P AT BTN R, 2020 R EIRRIR B IER . X2
T8 E R 2 TR R AU R T P i A SRS, IR B TE R L WSS A B A —
RYNEAS . PEE IR R R 42 R Z o X #5247 T 3 a3 S, B35 AR Ay 4y 55 P i RAE
fldt 2 )5, FIRHAAWET, WE R SRR, S T2HOH ATk, fE. B AN JI5EmAE
CLEsk, 0B ORSZ 52m, 722 R 77 T E AR 22 P N IR B2 rh o 177 18 24547 Ml R AR 5% BSA 52 92 175 1R 52 1 A
PN, ARy 7= A AE S 1 BT IE AT BEIRAF A R 3K, DRIIE ™= it B IR 25 (R 85 B S22 AN K

AN EEGIRRIRE ST TH, B 2547 I S 5 7= 4R 2 (ROA) 5 14 5 =i 2 %2 (ROE) 341 43 Al A L R R 17
1.9%F1 1.15%, F#lEN 19.53%F1 11.32%; i 2247 b ) 38 7= 3R B 2R (ROA) 5 1% 95 7 i 25 % (ROE) T #4143
SIELLRPE T 1.82%7F0 5.12%, B&IEN 46.19%F1 160.50%. FANMTIIA B E N, HIH 24T b 08 B
Ky BATIEZ R TOIERNT & FFE, BFATPYERE N UE, AT 2020 4ERT =21
ROE i IE¥ 41, &RIfE ) 20K

T2 F BE 0 B 2R 85 P A RE R R R, SR A AR, PRI IRAT TR Bk e 5 R B Al
HATHLE, B R I rh i R B St N AE TR BRI . W 5 R, BEZTILR R Al
(B R AR AR /N BR AN E], B E5 B R 22 I/ NE R 46, ot =0 R 5 b5 S M A i i, ROA
F1 ROE 435l [A] L3 0 T 15,4000 9.31%, 156 B R B I 24 £ I AE 928 155 B 1) 25 A Ak > P s SR S HRF 1 F2
WANHESEIE TEZREN 2. AT, &R bR FRE R IUORIE TR, (RS RIR 555
PR IR B R ATUE, U LR R RAE G TS, AR AT R, A AT Rl
—FEH IR &7 AL
Table 5. Profitability indicators of large enterprises in two industries

5. AT KRBl Z FIRE SRR

- B2k WA
LY
2019 4 1~9 H 2020 4 1~9 H 2019 4= 1~9 H 2020 4= 1~9 H
GERRE TIPS 12.62% 13.53% 7.72% 1.31%
HEEFR 50.37% 49.96% 28.70% 25.84%
BRI R 7.34% 8.47% 5.22% 3.63%
e T (G 8.81% 9.63% 7.00% 3.48%
PRI wind.

wa, HEWATI BRI R EE TR, BH t R M L &R Fe bR AT,
RN 6 FEK 7 Fin,

Table 6. Significance test of changes in profitability indicators of pharmaceutical industry
= 6. BT EFIGE 1B T E RN BRI

YA bR 2 T df  Sig. (XU)
H1 BRI AR 2019~2020 0.19 13.36 0.08 31 0.938
4H 2 HEFF]ZHR 2019~2020 2.47 7.06 1.98 31 0.057
RN
43 BB 2019~2020 1.90 9.81 1.10 31 0.281
4 4 PRI R 2019~2020 1.14 11.42 0.57 31 0.573
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£

FEHETE, AHE
Continued
5 B2 2019~2020 -2.04 20.93 -1.489 233 0.138
H 6 ¥4 0 2 2019~2020 1.52 17.83 1.305 233 0.193
Sl H TR
M7 R 2019~2020 -2.77 18.81 -1.753 233 0.025
/0.8 P PEIR A % 2019~2020 -2.10 18.29 -2.252 233 0.081

BAERIE: Wind.

Table 7. The significance test of changes in profitability indicators of consumer industries
= 7. HBITLEF SRR E R E RN B E R

¥E FrAEZE T df  Sig. (AU

H1 B2 2019~2020 12.39 34.16 1.78 23 0.089

412 A EEFF]ZR 2019~2020 6.64 13.93 2.34 23 0.029
RNl

403 MR = 2019~2020 1.83 4.05 2.24 23 0.037

4H 4 1R IR ZE 2019~2020 5.12 12.02 2.08 23 0.048

M5 AR F) R 2019~2020 10.95 170.62 1.44 503 0.150

4 4 s ~ 5.33 65.10 1.839 503 0.066
Sl H 6 HEEF)HK 2019~2020

M7 BB IR 2019~2020 2.98 33.15 2.020 503 0.044

48 P IR RS R 2019~2020 6.98 88.18 1.777 503 0.076

B KIE: Wind.,

B2 6 1L 7 w50, BRZGAT ML LI 2 R A AR B 38 35 A i I 2 3 P 5% 1) 2 2 MEAT 56, A4
B BFFRIEIT T 1000 B MER L 17 24T \L A ROA. ROE A& BAIR A sh S E @ 7 BN
5% B HEAG TG, B R R ARSI B T 10060 BRI . 3BT t ARSI T DA B EE 2547k A
M E R ) B — R AT TR, (IR MfE X, W3R AT /Nl (0 & R §E 77 )
ZENTREN R RTINS, BT R L) ROA FI ROE fE% 15 Wla 4 A .3
PTE, LIRS R R A R A AT MR B AL R 17— A0 R T 5 AT Ml K Al 2 R 2 00 Dt 3 T
RE T, ROAZIEIL T 5% & &AL, #8 EFZ., ROE ZBANEM T 10%M & &AL, M8
R N H AR, BRI AT = A R & e . ZJEIRIN, (KR S e
75 T T 32 3 0 b AR SR BE /N T Hr /Al

4.2. FEE xR/l R AR

AR BIREA ML BT RE T IR SR AR Ja . TSRS E] 2019 K 2020 4 AT =ZRFE AT ML A1 1)
oL, Witk 8 pos.

Table 8. Status of solvency indicators of SMEs in two industries
7 8. FITA Al R SIHRFRIRR

S 2547k WHHRATI
EFEl *ﬂifgﬁ/\
2019 4F 1~9 H 2020 4F 1~9 H 2019 4F 1~9 H 2020 4F 1~9 H
L= 5.49 4.44 3.07 3.39
= 476 3.86 2.59 3.08
B R 19.80% 23.27% 32.22% 34.95%
I 27.90% 33.83% 108.13% 241.09%
PRI Wind.
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7% 8 I, {ERE AL AE 717 T, BE2517 Ik 2020 1 = 2= (B L5 AR B LR 435 R FE T 19.13%
A1 18.91%, 1778 2R AT ML A PR IR AR U 23 I8 K T 10.42%F0 18.92%. SAASKN, #ZE 2020 FEFT =ZFF K
WP X AT M A5 BE 0 FO R CL 2R Ak, (B ARIAE AT 22 S BN I . — DT, T SRAT
AV LA B P=1a 78 v, B A AR DL AR JJ 8055, THDG &M v i AT DASE SRS M A s B s 55— 7 T
5NN, B 24T MV R B Al (4 6 TR S B2 TR AR 3 A i T, 4 Jl3R At T 3.67%41 5.61%, i —
UL T RS S N R AT R NARSRBAN T — B MR EE,  Toik 7 oy =2 et e 45 Ry 7 A7)
AR

KIAETRE ) 7T, B it 3 — AN BN E MR AR o 1% R B 2447 b B 7 2 A7 b i) 95 7= A £t
RIGFRIH BT, kRS> BN 17.53%F1 8.47%, (HAEALTHARMAKT, BRI KA A8 )
RO R TT e AN, oA AR I A AR5 R 5 AR B ) ol S Bt A AR 4 R, 2 Sk
iV IV 5% 2851 & A5 R I L B R AR . 2020 A HT = 2R AT WZ IR AR RIS A 1K, B B A %

SR PR L E A PR, KIIEGRE 1328 7 — e foni.

NP S T I X AT ML B RE SR () B2 e, RIREIE )t A6 P AT LR A e TR bR AT
K¥rgs, SE5ERan 9 Mk 10 Fias.

Table 9. Significance test of changes in solvency indicators of pharmaceutical industry

#= 9. BT ERENEREN R RN T EHRE

YA i T df  Sig. (i)
41 FERLHEEE 2019~2020 -0.06 0.13 —-2.544 29 0.017
el %2 P fiufii % 2019~2020 -3.47 5.84 -3253 29 0.003
3 B H 3 2019~2020 0.90 2.61 1.879 29 0.070
a4 B E 2019~2020 1.05 2.84 2.036 29 0.051
45 PR E 2019~2020 —0.44 3.83 -1.78 231 0.078
- 416 B ffiiR 2019~2020 -2.20 19.19 -1.745 231 0.082
47 #3 kA 2019~2020 -0.24 2.38 -1.561 231 0.12
418 Wl 3 2019~2020 -0.22 2.28 -1.443 231 0.15
A kIR wind.
Table 10. Significance test of changes in solvency indicators of consumer industry
= 10. HBITWERENIEREERANEZHRE
HiE bRt 22 T df  Sig. ()
H1 FERLEE R 2019~2020 -1.33 5.10 -1.277 23 0.214
Al 412 BErE A fiiR 2019~2020 -0.03 0.11 -1.214 23 0.237
43 #3 kA 2019~2020 -0.93 3.26 -1.399 23 0.175
44 Tzl H# 2019~2020 -0.98 3.63 -1322 23 0.199
45 PR ZE 2019~2020 -0.53 5.94 -1.945 480 0.052
" 46 B3 2R 2019~2020 —6.44 91.34 -1.546 480 0.123
M7 HE L F 2019~2020 -0.10 2.75 —0.824 480 0.41
48 sl 2019~2020 -0.53 2.59 -0.446 480 0.656
Ak wind.
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H S PEAS IO P, TR AR T 5 2447 b v /) Aol i R S B2 £5 0 A I B A5t E 0 B3 BR T B R
F WIS, XA AR ARK T € MRS T AHEZ T, BRAATML R R A R I i e 7 (R 52 2
SO, (EAIYE AT RE 0 F b A /NIE A, U B DR RS I 24y Al A8 R A v B S e 0 B ke 53— T T
T BAT ML RNl S R AR Al T 7 1 da B R SR B SE O IR ST O 2278 SR, LR T RE IR
52 B PG I35

4.3. e iEx s/ e E BRI

P 1 A NV E IE B TS T T, [RRE S A B R AL E B BE A AR bR, IR
PN EME, WnEE 11 fis.

Table 11. Operating capacity indicators of SMEs in two industries
= 11, Al B E g EIRIRL

B EZiirk AT
bR R
2019 4 1~9 H 2020 4 1~9 H 2019 4= 1~9 H 2020 4 1~9 H

UL U R e e 4.44 % 418 Ik 1.93 % 1.84 ¥k

1L JE i % 1.79 % 1.73 % 2.02 &% 2.10 %
VLB T ) e 0.77 X 0.69 & 0.45 ¥k 0.43 &
BB R 0.36 X 0.33 & 0.29 X 0.24 &%

PRI wind.

MILEN B J e R AR SCHR AR, WAT LI SO B B 3 L sl 587 ) B e 2 /N L 1) T o
T PAT MV A7 B e SR AT SR T, AL B MV R AS A R IR A RIS, D fie st v 2% i B AN s & i 2
B R B T A AE F A BT IR o AT S TR BRI A A, LA B R
WRRAG, HrPE AT S R 3 R B T IR 20%.  RIEE AT 2 2 G RS UK, TEREE IR
Wi A2 2 GF IR A s, A i 58 12 8 W IR R 2 52 2R .

RN PIAT MV S R 0 5 R B 2 A IR 4 R 0 12 1SR 13 PR

Table 12. Significance test of the change of the operating capacity index of the pharmaceutical industry

# 12. EHTIESENERESNEANEZ AR

YA FrUEZE T df Sig. (XU

1 R 3 2019~2020 0.06 0.29 1.165 29 0.254

42 I UK 32 %% % 2019~2020 0.26 1.35 1.052 29 0.301
HRN

413 TRB T ] e 2R 2019~2020 0.07 0.20 2.018 29 0.053

4 4 R R B R 2019~2020 0.03 0.09 1.738 29 0.093

M5 7R AR 2019~2020 57.89 699.96 -1.260 231 0.209

4H 6 ISR 35k & 4 2R 2019~2020 1.87 13.95 2.04 231 0.043
KA o

M7 Bl 7 e % 2019~2020 -0.11 0.84 1.981 231 0.049

48 BV JE % 2019~2020 -0.05 0.37 1.881 231 0.061

BERIE: Wind.
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Table 13. Significance test of the change of the operating capacity index of the consumer industry
= 13 HBITWEEENIERESEANEZHRE

YA bR %= T df Sig. (Xfi)

41 717 R e 2R 2019~2020 —-0.08 0.31 -1.001 23 0.329

402 I WA K 35 ) 4 2R 2019~2020 0.08 0.65 0.631 23 0.534
FR/N

43 BN %P % % 2019~2020 0.02 0.17 0.512 23 0.614

4 4 R 2R 2019~2020 0.06 0.11 2.518 23 0.019

5 755 B 33 2019~2020 262.57 564.03 1.014 480 0.311

H6 I IR 3% 4 2 2019~2020 250.53 421.05 1.305 480 0.193
KAl o

M7 BN % B % % 2019~2020 0.33 3.04 2.347 480 0.019

4 8 BV JE % 2019~2020 0.13 1.12 2.648 480 0.008

B KIE: Wind.

HI4¢ 12 A 13 WL, BRZGAT L /N A PR B B 77 il e 30 AU 587 i e R A s (Pt 1 B2
PE 100009 5 25 PEAR B, 11 AT ML /S Al R B R R NI 1 5910 B P 6 X R 2517k 5
TH AT AL b /N AV ) B A B8 72 I8 B AR 2 B TS I R R, R R AR AR T, kR
BB RIK R IaME . AT, BREGAT MR b (Rl 1™ R e A L 37 J e R A
BHENETH, EIBRESA TG, P U R B 25 VAR B R T AT L S k3RS T
S HOMLAE s ARG T-38 AT ML A Al KT S AT Ml Al 1) TLITE 32 B 0 F A A SE DR R 25 1K) R
JEHAGAN B J Fe R il 1 5%l B EAR IS, U WIAE T Sh R i, 9 B AT Al BB AT
XF RAE T AR, KRR U “RERAH A, BB T R E A

4.4. Fhmd Rtz el A BE BT

PIATML I A PR PR 0 42 14 s o EMEALETT I, BR 25T ML E AR IR 880 749 22 AN F 2>
o THH PAT ML AR R B 1 24 AN E 3, WHIERTE RS AT, 2547k /A AR 3145
THELF AR, A EAF RIS, T AT LR AE 2019 AU RAUERL 5 LA . BB
K b, BT IFRESEIUE K AR MBI, 1 S AT W Se Bl 1 IESEKC, 75 15 0 J5 R RTRe 2 URT S0 2%
PREF /N R BOR — e R L4 TR B

Table 14. Growth capacity indicators of SMEs in two industries
= 14, BT ARl RIS BE I FRFRIRR

B B 2547k H AT
febr A PR
2019 4 1~9 A 2020 4 1~9 A 2019 4F 1~9 A 2020 4 1~9 A
BV B A ([F] L) 11.85% 33.97% —42.34% —66.34%
RSB R (R L) 11.33% 23.05% -1.09% 5.64%
HdE kIR : Wind,

WAL R PR RR S0 BB R B U122 15 A1 16 . T RIBE 24Tk e/N Al b5 K ol
(1 28 P K S AR T 10%00 B PR R, BN IR BE 27 Ml ol B PR S
TR BB, WP, KL R R A 4RI T S0 55 R, e e
WK T 15.30%, JFIEIE T 1000 S PER S0, BERRER TR T ST L B R E T R,
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Table 15. Significance test of the change of the growth capacity index of the pharmaceutical industry
& 15. BT KENIERESERNEZ MR

¥IE FrUEZE T df  Sig. ()

41 BRI K% 2019~2020 -22.12 158.52 -0.795 31 0.433
RNl

42 MK E 2019~2020 -11.72 28.71 -1.783 31 0.085

43 BRI K- 2 2019~2020 —795.29 115.53 -1.049 231 0.296
KAl o

4 4 MK ER 2019~2020 -12.07 97.89 -1.870 231 0.063
B KIE: Wind.

Table 16. Significance test of the change of the growth capacity index of the consumer industry

16, BT M KENERESN BN EZ QR

WME bRz T df  Sig. ()

4H 1 BV FE K% 2019~2020 24.00 373.63 0.315 23 0.756
FRNA

42 MR K2 2019~2020 6.67 35.97 0.869 23 0.394

43 BRI K- 2 2019~2020 241.02 576.03 0.917 480 0.360
KA Al o

4 4 MK 2019~2020 15.39 186.40 1.788 480 0.074

B KIE: Wind.

5. R4t

ARSCERHL T GNP F i 32 KEEZAT /ML S 24 ST S AT b Al [ 9N R 24547
MR Al 234 53 ATk AT W KT Al 504 ZRAE R Z I, IRV 35 704 (053 70 1 PIAT kAl 2020
FRT =M B AT BEBIRET) . EIBRE MK RE 18 2019 R ML . WE LA REW]: E o, B
TEE AR R /AR R A BE 77 AR M B K, He i B AT ML T A2 BRI ST N % . A2 AT R TR A
A EC A, PR 2 AT M I R A A b B AR E R AT AR BT, U BB D e 2547 Ml 7 R R 20 B 2 g K
TUANVAEEL,  rhNAIb AR AR 25 T PRSE s TV 2l 47 Ml 1 DR R il 32 2 1 S i 8 R e 0 A W 8 v, H
ez iy BARZ N Tl HLR, FERRGREE T HR bR E AT AR 2B A RS . /R
AL R I F AR 5 I B TR AR A BT T I T DR 2R [ 245 i I R 5 05 XU Y IS0 TS s
AT A LG RE T MIBONRSE , RIMBUKIER S X2 M THEBEE A TR RS T, 4T
Al AT R 2 A I NGRS T 48 B RO AL SR A BN BT BRUR S, TV B AT e T I A PR X
SARBUE Sy sy 28 ems,  HH DU BT 188 32 288 U s S AT M Al 8 T 0 ol B e AR
Mo R . 5=, AT N L E IS SR bR 2 B T RS A FIREE R, (HER 25T L R Al
AR ERIHA PR, FFOGEY] T ORBYEE 2 AV BE A M 2 TR AL TR B ALK E B R
JINERZ 2T oM, U REE phede &, /N B Al R N R O B B B AT R
o W, B 2020 4F R FAERE LG ZHE T, AR ARR K AR RIE . X L2547 A 9%
TV K BE T B T A5 4518, BR 2547 ML AN IR B ML R HE G 00 2 8 B 7P B R A B AT, U
PG MR 2 BR 29T T T8 B BE s 10 PAT ML AE e ooy RO e 32 21 1 50, HAT A KR
Al 1 T B S A A R R AT SR TR, R RA PR T s 2 5 K 1 R

SRTE W55 93 A (145 R M Alh SEBR A E S A BRI 1 e B 17 (K AR SR 1 Ak (K22

DOI: 10.12677/wer.2022.114052 489 HALFIRER


https://doi.org/10.12677/wer.2022.114052
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