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Abstract
As a new engine for economic growth, the digital economy plays a pivotal role in promoting high-
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quality economic development by facilitating the optimal allocation of resources, enhancing production
efficiency, and stimulating innovation vitality. This paper, based on the theoretical pathways of
how the digital economy propels high-quality economic development, conducts an empirical
study using panel data from various districts and counties in Yancheng city from 2014 to 2021.
The findings reveal that the digital economy can drive high-quality economic development, and
this driving effect is robust. Additionally, the digital economy indirectly promotes high-quality
economic development through the rationalization of industrial structure. Moreover, there is re-
gional heterogeneity in the impact of the digital economy on high-quality economic development
across different districts and counties in Yancheng. This study provides effective references for
the development of the digital economy and the promotion of high-quality economic development
in Yancheng.
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BRI G 2Rk, Pl il Bl don SOt 2 AR T ERII . SRAcya5t
EIETHES, TG MR RSN O B T A5t OV S R BT R RN B R RS
BIBER B RATH) (ERRBTFET A L) Box, 2016 4F2 2022 4, o EEFLFF RSN 4.1 11
Rot, FHEEHEK 14.2%, SULFE, B E@ R0z st A R i e A el . 2023 49
SUEP R AR IC B Y E AR A RS T, IRIE R B R A 7 B 2GR — o R R 4
DO, WKAE M XA BRI S . QB TIHFERRI R RIS, XA 07 sl fs
JSCA IARTE BRI 5 A2 7 M B 22 % v i B R e RO B 51 B . SR A b R AR AR it vh i, (o T =
FNAERER . EFR, HWBOIT ARG, B E S, RSk s R R R AT B . B
2l B2 OV ERIRZE UF iR R A R I SR SR [1]. PRIE, T AR ER M T AT R R ILR . R T
DrEsh 2 Bt TR FEROAE IR, X ST BRI B v 0 B A /K By S (X R 5 SR AN

KT B2 TR ATt m PR A RO IL, B SCHR 32 ZE TR 70 A A SRR ST P 7 T F T - #E 2R
WHANT AT, AT EEMNL S BEREUA AT SEER R IT . 4K4E(2022) [21480 T A% #r
Ut St EmBUE R EZ R AAERAMEECR, RN S8 L5 < Mg Lok R, BAK
P8 SR 28 B i o R BB HE S . AT 0R-T-(2022) [STVCABURHR RN AR SEARZE B, HES) Ik 45
el InaRIERERART T, RSB AT RN RE ), L& BT A B R e AR R SRR B LA,
BB QU My 5 N A WU, TS Ze 5t e o B R R IR AE - 5K 3% (2023) [4] AT b vt o 2 K 3K —
FERETFE T, oM 1 AUy BRI SRR ML RT3, FA R S AT A b, BRI AT A B e S
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RPN B (AL AL DL R XIS S PRI - MR 55 (2024) [5]FI AT 2014~2022 4 7h[H 30 /M4 1 HY
TR B AT, K22 B S (et T AUt R R AT 2 FHIRMS AN B 25K T 42 HL E ZEhL
5K A5 (2021) [6]45 A 22 ) T B A AR 6t 8 20 T BRCE #EAT SAIE 70 AT, B0IE 1 B R TR R DR K i B I (2
BEVERT, [ 45 H 207 22 5F e JER 22 B 3G KA g VR AN SR A7 AR T RO o R 22 557 (2024) [7]2k T
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2011~2021 FEZIMEE, M L BE R DLACAL 1 A BEWE FE A BBl 2050 7 Ml B 1 17 B 1) H R0
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OB ER BT, B oRGIA[8]. B, BTFATFEERM AN EOR, g A R
BEAT SEEANGE T, HESDA T 1) i R A R SR Bl . RHBIHT O dh AR 55 6138 T e A INAEL, A
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3. RN E REHE LA
3.1 TRIEW
1) BRBACE: LR R R R (Hoed). A SCAHTR BRI TR R, MR T 2 X B

By PrML gt JFRCRIIE 0T AR SCH A, X BRI T B B R A SR AT SR A VR . 25T
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Table 1. Evaluation index system for high-quality economic development
* 1. @FaRELRITNEREER
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Table 2. Evaluation index system for the development level of digital economy
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2) fRREACE: HUr2Tr(Dige). AT NEE AL B AR Rl = A5 T LR A TR
fabriR R, DRI X BB 22 B R KT o B A BF R/ IV PR B i 2 L% 2.

3) FEHATE: kR S M ER R A B S A Bt TR R R IR AR, SO IR T 0T 45 ] A2
B U RREAKCT(ED), LLAY GDP K= A RAKT s BURFTH(Gov), kAT — e HE I B
SRS H o M XA 7 B A P R S i bR s X AT IR FE (Open), SR A AR RS 505 AR i 5

4) hh A Nt DR T AR BE R R R R I R AR AR, IRTTHGE AR R, AL
BOE P A H & BEALRIs) VAR R, I8 2RO B S A B AR AR, TF AU

(Y Y. /Y

R = _ I -

S/
Hr, Y RREXE GDP, L KRG X B AS, YRR & X E =K I IE, LRs&XE =K
2NN
3.2. HERESHERES

IS T 2 R ERIR B v PR A R RO R AR, JE T Bl nl 1518, DLERIR 2014~2021 4F-52 )]
X. EHEX. KEX BUKE. EiRE, B8, HHE. @A, REW 9 MRS, £
KW EEIRT G ELE, SUE TR A Stata A IN AR EE . ASC: ZAR B RHIA LS Wk 3.

Table 3. Descriptive statistics of variables
= 3. TERMRMRIT

A e R R i A ¥ifa i 2 I IN| R/ME
WfpRARE  AFmREKE Haed 72 0.287 0.12 0.642 0.089
AL HFET Dige 72 0.264 0.133 0.647 0.029
BT REKFE Edl 72 7.083 1.939 11.754 3.481
A BT Gov 72 0.148 0.03 0.204 0.073
XA TR BE Open 72 7011 3710 20602 700
HA A PNk G A Ris 72 0.046 0.031 0.147 0.003
33 HREE
RIS B T2 R ER IR T v R R R N BN E ], A SO A R T E AR A
Hped, = a, + o, Dige, + o, Edl, + a,Gov, + «,0pen, + 4 + 1, + &, (D)

Hrp, 1 FoREIm S X R, CRIRFED, o WEBRBEIL o MTATFREL o (i = 2,3,4) NEHIAR
BRY, ANXBFE RN, w NEGEE R, & NEENLILEITI.
RO (L) ] A58 Eh4 T $e = G DR sl i PR R R I B AR, RN AR SRS 1 e SRR, DA
KL H 7 25T HES)) = o B R R (R RN, HiH B 4 T
Ris, = £, + 5, Dige, + B, Edl, + S,Gov, + B,0pen, + A, + fiy, + Ex 2)
Hped, =y, + 7Ris, + y,Dige, + »,Edl, + y,Gov, + 7,0pen, + A, + s + &x 3)
Hrr, Ris #onnAg s, HREQ)Tm g MRE@) iy R 23, WAL T RN . #7(3) T )
yo B, WRPGELER D PR, HARE, RUGEE T 2T N,
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1) I & X E 2014~2021 FEH 7L F K MR
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H, REM. FHIXEARIX E 2019 £ TSP/ FHA R TR, S X 2I0ED HTHEH.
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Figure 1. Development level map of digital economy in various districts and counties of Yancheng City from 2014 to 2021
B 1. #Hhigmh&XE 2014~2021 FHFEZF L RKTEE

2) EhIF TR X E 2014~2021 FFEL4 5 & i B R MR

R 5 09 (R 105 0 45 B B T 4% X B 2014~2021 4E& 5w B R JBAKCE, B 2 NER T % X &
2014~2021 FAG R E R EAKFEHE. BIEHRRY, RERHX A, 4RZHXE 2015~2018 4
(85 e I K R /KT kP AR, 2018 4R DUG 2 ILHBC I R K& . WX BE, mKE
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Figure 2. Economic high quality development level map of each district and county in Yancheng City from 2014 to 2021
B 2. #hifim&XE 2014~2021 FEFERELRKFE
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4.2, FfEEYT

A 4 BT R TR A TR A R A SR ME R AR SR, Hrh B (1) R R B R AT BUR
T XM RE AN 5E S A X EL RO [BIH 25 2R, 510 (2) g N2 ) A HL I 5 46y A X L 2%
2RISR SRR H, 25 RE X ELRAE A [ O DL %O R AR Ky 22 5 (Dige) (19 [ 51 &
#79 0.245 HAE 10%K /K7 1235 el AR B ARG T, By astKrait 1 A8, 2
T e B R KPR 0.245 A AL, Ui WIEU 22 BE R 22 5 i B R R K ELRR SR THE RTBON BT R, B8R
TR L.

Table 4. Benchmark regression results

F 4. FERVFLER

. @ @
/) \E
Hged Hged
0.118 0.245*
Dige
(0.141) (0.142)
0.027%** —-0.004
Edl
(0.008) (0.018)
0.446 0.22
Gov
(0.565) (0.687)
0.000%*** 0.000%***
Open
(0.000) (0.000)
B —-0.104 —0.095
AEERO
(0.108) 0.155
3 [ 5 RO i &
X B[ 7 2R 4 &
FURIIEIERV 72 72
R2 0.759

TE: 1S REUEN t Gt R, S RIS SHE 1%, 5% 10% ) B VKT R 82, R

4.3. BEMKRI

NI B ENZEE RO EENE, A SO T TN 45 RABEAT 1 A E PR 3e[10]: £ E A, RH
IMAFE A BRI A BT, 25500 52 MRE AR (. % 5 91 (B) AR B & T AN 22 3%
e R R R S I R R K ZE PR I, ] ESE R 2 B el A, 45 R EUR Lag_Dige REVIIR B E NI, 51(4)
ONHR I3 DRGNS A B 1) TR AL, AN EE Y PRV e A R, Dige REIARRZEVIE, HAR T LM
MIUE G . S5 REWE TR AR T4t mBtE AR, BE— Dk 7 ERairag &3, By
ZUER At R R R R R A R AR

4.4, AR

P EERTHRARRE 7 RA B A R B R R Pk e, iR B R, 525
JoEE A FR FA 3T R SR PR T RS 32, AT 3 — 2D HE SN 22 5 [l v L A SR 7 IRV AT ik o Dyt — S IAIE
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Lo A R R B RIRAE B A2, SCE 5N LS5 4 & BEAL (Ris) R M =20 [l AR 0 A5 0 1) b A
RSI[11]. 2R3 6 Frax, %1(5) Dige 1) 545 0.245 #£ 10%17KF T~ &3, %1(6) Ris 1) REAE 5% 7KF
T, F(7) Dige A Ris B REIILE 1%MIK-F T 825, R Ris 2L/ RN

Table 5. Robust test
5. FREMEN

3) 4
£
Hged Hged
. 0.270*
Dige
(0.146)
Lag Di 0.370*
ag_Dige
e (0.198)
‘ 0.035 0.163
T 10
(0.220) (0.165)
S Ay [i] 5 RRNE b &
[X B[] 7 2 b =
LIAE 25 63 72
R2 0.778 0.762
Table 6. Mesomeric effect
F< 6. PNAYEL
®) (6) (7
Bl
Hged Ris Hged
0.245* —0.053** 0.511%**
Dige
(0.142) (0.027) (0.199)
. 1.438***
Ris
(0.374)
‘ -0.104 0.060*** 0.086
AR TR
(0.108) (0.013) (0.056)
PUWIIEERd 72 72 72
45. RS

AR S M DX 3RS T 30K 7 A 44 F J S T 1k o AT [12] 0 43 X B S 1k o A 5 SR L2 7 %(8). disl Ay
XPATEUX AR, SiX . SE X ACEXE 1, BHUE 0, fEREIAF A Dige 5 disl HI52 HIN
Dige_disl LAJZ disl, = AMMXZATEUIX KRR, Ui WA 5T 25 i i &R e e B4R IR BLLE [X
b, IXATRE AR R A T DX B IR SRR SR e A

3 I TE] B0 5 T o A 6 SR L2 7 %10(9) . 2017 4F (BURF TAER ) i kdgt “fRidb g ur itk
RIE” . TRACEFEFRRE S AW B, Haed 2017 i [a) Bl A8 &, 2017 45 & LU EL 1,
3 EL 0, {E[EFH N Dige 55 Hoed 2017 f%2 H I Dige_Hqged 2017 DL & Hged 2017, 455 7R Dige A<
BRI 2017 EDART REE S, RS T R R R R 2 I i & R RSO 52
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Table 7. Heterogeneity analysis
F= 1. RERMESH

®) 9)
s
Hged Hged
—0.015 0.248*
Dige
(0.202) (0.142)
0.274*
Dige_disl
(0.154)
—0.095
Dige_Hqed 2017
(0.142)
‘ 0.162 0.262
FREE TR
(0.161) (0.249)
BOMITIER¢ 72 72
R2 0.773 0.761
X EL % 9 9

5. &it5RR
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RIEIKF, IF HIXFhHEsE A Bon R EGRINAR e 1, 3=, HFairmd g, g2 s
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b, FHHIX 5B A I A 2 1 22 Sk

BT UL BRI A S SHE A0, ASCIRIB AT T IBOR @ B—, vy, midzins
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WF, BrE RN To B . KEE . 75 55 55 DR B BRI P s 36 =, #EnIX
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