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Abstract

Based on the panel data of 138 cities in nine major urban agglomerations in China during 2011~2020,
this study measures the integration degree of digital economy and real economy in China, and em-
pirically analyzes its impact on high-quality economic development. The research points out that
the level of digital-real integration in China is still in the middle and low stage. The empirical results
show that digital-real integration has a significant positive effect on high-quality economic devel-
opment, and the spillover effect of high-quality development is significantly enhanced with the in-
crease of integration degree and innovation and entrepreneurship activity, showing an increasing
trend of marginal effect. In addition, the impact of digital-real integration on high-quality eco-
nomic development has significant dimensional and regional heterogeneity. This study not only
improves the understanding of the drivers of high-quality economic development, but also deeply
discusses the specific effects of data and real integration in promoting high-quality economic de-
velopment and its regional differences, and provides certain references for relevant policy for-
mulation.
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Table 1. Index system for measuring the integration of digital economy and real economy
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Figure 1. Changes in the integration level of the digital economy and the real economy
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Table 3. Evaluation index system of high-quality economic development
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Figure 2. Changes in the level of high-quality economic development
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Table 5. Digital real fusion affects the baseline regression results of high-quality development
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Table 8. Results of dimensional heterogeneity test
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Table 9. Regional heterogeneity test results
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Table 10. Regional heterogeneity test results
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