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Abstract

In the current context of the rising status of China’s tourism industry and the transformation and
upgrading of the county economy, this paper is based on the perspective of high-quality develop-
ment of the county economy, based on the selection of the top 100 counties of the national tourism
comprehensive strength, and the establishment of the top 100 counties of the national tourism com-
prehensive strength of how to improve the county’s Green Total Factor Productivity and promote
the green transformation of the economy, to conduct an in-depth study. This paper selects the panel
data of 52 counties and county-level cities in Zhejiang Province from 2008 to 2022 for analysis.
Firstly, the county green total factor productivity (GTFP) is measured by the super-efficiency Slacks-
Based Measure (SBM) model that includes non-desired outputs, combined with the Global-
Malmquist-Luenberger (GML) index model; Secondly, the quasi-natural experiment of the National
Comprehensive Strength Hundred Counties Policy is utilised to apply a multi-period double Sec-
ondly, using the quasi-natural experiment of the policy of the top 100 counties of national compre-
hensive strength, the multi-period double-difference model is used to examine the impact of the
policy on the county’s Green Total Factor Productivity (GTFP), and to explore the moderating effect
of the upgrading of industrial structure. The study shows that: 1) The development of the tourism
industry significantly promotes the high-quality development of the county economy, and this con-
clusion is still valid after multiple robustness tests; 2) The upgrading of the industrial structure
plays a positive role in regulating the impact of the development of the tourism industry on the high-
quality development of the county economy.
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Table 1. County green total factor productivity indicator system
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Table 2. Selection of indicators for relevant variables
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Table 3. Descriptive statistics of variables

3. BEmAMSET

B3 MG ¥l brifE 22 w/ME RKME
GTFP 780 0.990 0.0820 0.775 1.225

DID 780 0.185 0.388 0 1
Finance 780 0 0 0 0
Finadp 780 0.567 0.256 0.147 1.039

FDI 780 0.0130 0.0150 0 0.0730
Inpgdp 780 10.78 0.489 9.333 11.79
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Table 4. Benchmark regression results
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(1 2
AR HE GTFP GTFP
0.0237"" 0.0203""
DID
(0.00882) (0.00904)
-55.16
Finance
(222.3)
—-0.0587
Finadp
(0.0363)
-0.631™"
FDI
(0.231)
-0.00616
Inpgdp
(0.0147)
. 1.124™"
Constant
(0.00717) (0.150)
Hh X N YES YES
A RN YES YES
Observations 780 780
R-squared 0.112 0.124
Numberofid 52 52

Standard errors in parentheses;

*p<0.01, “p<0.05, p<0.1,
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Figure 1. Parallel trend test
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Figure 2. Placebo test
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Table 5. Replacement of explanatory variables

=5 BMBMETE

(D 2
Bl GDP GDP
75.67 39.63""
DID
(14.34) (13.49)
64,434
Finance
(331,873)
-100.5"
Finadp
(54.13)
-1751""
FDI
(345.5)
—228.9""
Inpgdp
(21.94)
184.2"* 2624
Constant
(11.65) (223.4)
Hi X AL YES YES
A RN YES YES
Observations 780 780
R-squared 0.582 0.653
Number of id 52 52

Standard errors in parentheses; “p <0.01, “p <0.05, "p<0.1.

3.6. PHHRILE
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Table 6. Moderated effects test results
= 6. PHHMILLESR

Bl GTFP GTFP
0.0110* 0.00951*"
index
(0.00449) (0.00457)
-172.5
Finance
(223.5)
—0.0655"
Finadp
(0.0361)
-0.692"*
FDI
(0.230)
0.000738
Inpgdp
(0.0147)
1.139" 1.235™"
Constant
(0.0459) (0.151)
Hi X AL R YES YES
R 1) 285 B YES YES
Observations 780 780
R-squared 0.122 0.136
Numberofid 52 52

Standard errors in parentheses; “p <0.01, “p <0.05, "p<0.1.
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