World Economic Research 425K E, 2025, 14(5), 654-663 Hans X
Published Online October 2025 in Hans. https://www.hanspub.org/journal/wer
https://doi.org/10.12677/wer.2025.145068

RSN RIE=ERFEF LRI

e A LTI

FAEE

W AR R 22 2 B A B, BRIETL R 7RI

Wehs Hi: 20254F9H3H; FHEM: 20254F9H15H; KA HM: 20254F9H29H

R

BNEFREZREETHEM, MREEFRERZE. RERILANARKEFEERY, REAKHE
RERBHEBEHRIS . BT, ASCER2005~2021ERIEBX=ANE 0 (BRITE. SHE. LT
E) TR BIEHEAT BT, T T R SRR SR BRI SRR 1) A HEIRERUEN,
BTSRRI A BUKF LSRN LR BERANR; 2) BeMMREER, RITEmRRIRE
BREFFHEM. RREFRSHERXTRAMNCREFERERT.

XK ia

BNER, BRNEFRRE, 2h$iE R

A Study on the Impact of Rural Finance on
the Development of Rural Economy in the
Three Northeastern Provinces

Jiawen Yu

School of Economics, Harbin University of Commerce, Harbin Heilongjiang

Received: Sep. 3™, 2025; accepted: Sep. 15", 2025; published: Sep. 29", 2025

Abstract

The rural economy is the foundation of national food production, which is of great significance for
ensuring national food security and promoting the modernization of agriculture and rural areas. It
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is also an important component of high-quality economic development. Based on this, this article
selects panel data from three provinces in Northeast China (Heilongjiang Province, Jilin Province,
and Liaoning Province) from 2005 to 2021 to study the impact of rural finance on rural economic
development. The results indicate: 1) The quantile regression results show that the promoting ef-
fect of rural finance on the rural economy varies at different quantile levels; 2) The fixed effects
model shows that the development of rural finance promotes an increase in rural economic output,
improvements in farmer consumption and savings levels, and enhances the quality of life for farm-
ers.
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Table 1. Variable definitions and description
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Table 2. Panel quantile regression results for rural economic output
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0.000959%** 0.00131%**
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(0.000398) (0.000345)
0.335%* 0.4071 ***
Constant
(0.152) (0.132)
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Table 3. Panel quantile regression results for farmers’ consumption and savings levels
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Income
25%57 4K 75% 5 4K
o 1.135%%* —0.0435*
Institution
(0.457) —-0.022
-0.241 -0.0624
Insurance
(0.270) (0.710)
1.075%%* 1.497***
Loan
(0.152) (0.399)
0.152 0.151
Invest
(0.301) (0.792)
1.337 3.292
fiscal
(2.102) (5.528)
1.144 3.141
Constant
(8.012) (2.107)
Table 4. Panel quantile regression results for farmers’ quality of life
F 4. XTRREFREVERS LB EIALER
Engelcoefficient
25%5r ik 75%5hi 3
0.0411* 0.240%**
Institution
(0.0226) -0.0713
0.00177 0.0643
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(0.0133) —0.0421
—0.00998 —0.0434*
Loan
(0.00750) —-0.0237
0.00124 —-0.01
Invest
(0.0149) —-0.047
0.0588 -0.0361
fiscal
(0.104) -0.328
—33.63 —288.2%*
Constant
(39.60) -125

#E: Standard errors in parentheses, ***p < 0.01, **p <0.05, *p <0.1.
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Table 5. Fixed-effect model parameter estimation results
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1 2 3
VARIABLES M @) ©) .
LPR Income Engelcoefficient
—0.000524*** -0.924 0.344%%**
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(9.59¢ — 05) (0.989) (0.102)
0.000401 *** 0.046%** 0.0284
Insurance
(6.10¢ — 05) (0.630) (0.0652)
3.22e - 05 1.1971%** —0.0751%%**
Loan
(2.55¢ - 05) (0.263) (0.0272)
—6.72¢ — 05 -0.387 0.0232
Invest
(4.65¢ — 05) 0.479) (0.0497)
0.000898*** —0.0293*** 0.500%*
Fiscal
(0.000234) (2.411) (0.250)
1.153%** 4,705%* —538.9%**
Constant
(0.178) (1,839) (190.5)
Observations 51 51 51
Number of id 3 3 3
R? 0.958 0.918 0.874
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