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Abstract

Financial agglomeration has a significant impact on industrial structure. This paper first clarifies the
relevant theories of financial agglomeration and industrial structure, then discusses how financial
agglomeration promotes the transformation and upgrading of industrial structure through various
effects, including in areas such as capital. Next, it elaborates on the characteristics and problems of
industrial structure in Henan Province. Finally, it proposes countermeasures and suggestions, includ-
ing institutional innovation and enhancing the level of financial development.
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Figure 1. Location entropy of financial industry output value in Henan province over the past decade
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Figure 2. Proportion of contribution of the three major industries to the provincial GDP in Henan province in 2024
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