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Abstract

Driven by global sustainable development goals and China’s dual-carbon strategy, promoting green
transformation has become a crucial strategic pathway for enterprises to achieve high-quality devel-
opment. This paper focuses on the relationship between corporate green transformation and firm
performance, systematically elaborating on the conceptual definition and measurement methods of
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green transformation, summarizing the multi-dimensional evaluation framework of corporate per-
formance, and critically reviewing the empirical research progress and underlying mechanisms con-
cerning their relationship. The findings indicate that the impact of corporate green transformation on
financial performance, environmental performance, and ESG comprehensive performance varies de-
pending on factors such as industry characteristics, ownership nature, and transformation stage.
Green innovation plays a key mediating role between the two, while factors including environmen-
tal regulation, financing constraints, and digital transformation moderate the strength of the trans-
formation effect. On this basis, this paper identifies the limitations of existing research and pro-
poses directions for future investigation.
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