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Abstract

China and ASEAN enjoy close, steadily growing economic and trade cooperation. Under the frame-
work of the Regional Comprehensive Economic Partnership (RCEP) and China-ASEAN Free Trade Area
(CAFTA) Version 3.0, ASEAN countries have introduced a series of innovative policies in key areas in-
cluding the digital and green economy, to optimize the investment environment, attract Chinese in-
vestment, expand two-way investment, and unlock the synergy of regional industrial chains. Never-
theless, bilateral investment cooperation still faces practical challenges such as divergent cross-bor-
der investment rules, insufficient cross-cultural operation adaptability, and rising regional market
competition. To address these issues, this paper focuses on the policies and implementation measures
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of ASEAN countries to attract Chinese investment, with a systematic analysis of the evolution path,
policy tool mix and implementation effects of ASEAN’s China-oriented investment promotion poli-
cies.
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